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UsUNY 2:UNBUANENEDINNNSSUAUBUNTUTEENS:AUBUAGUDINENNUUNNSIOU IngduduBUEAgNSMONA10D:
JuognuTusugoniBuAULa:noNITEADY tu SulouRu Boomindumekdoonniustny (ASUNSOUURTA
Whrissnssulngfus:yuRtoRuYooUsENY (Ing tu SUR 30 DOUIEU 2568 SUDUEOAIBUAULIEA:NDNITIAD
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° TuiFiounugnau U 2561 usSUhY lAlhaonulufionsRvasswauASUNBULL MalAnisusulAsoadongugsiolNolnSsuADIUWSDU
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1. 3uidoud Afmsiams

USUNY 2:itnrissnssy (s18atSenusinnmudo 3 uado 4) NMaraoonnRIASUURDUTADINNUSEU
RioRUYo0USUNY Boo:dnduludun 6 waAdniau 2568 1WuRidausosudo nslullooiunindn
KINBSNSSUMONA0IASULADUURDNNAUSyURGORU Msdrhsiemsiuasolomudsiadous:urcumelu
[ousuoAU 2568

2. AdtynyrnifgovovuazAduauwWUSHUUSENY

~—

tyryitaodon

¢D.

Go:  USUN KwwBunsa awanwunalns Sin (‘HCDS?)

>3

Wu1g:  USYN 1Bunsa Sina AOSUDISEU 579m (UKsU) (“usdny” Kéo “CRC”)
ADIWdUWUSAINgDYoVNUUSENY
HCDS' i0uyAnaninealavfiuyovUsSUnY MmMuUs:nAiovsianisiifeslovnulliovdos HCDS (0u

RoRustalkojuovusuny IngtioRuludndousosas 35.06 voodusuRuNDonIa:TIKUNETAUED
MOKUAUDVUSENY (Joya fu SUR 2 nanAu 2568)

NSSUNISUOVUSUNY Assosikuoilunssunisuoo HCDS doaldnuou 5 niu Ao (1) unggnssssu
95180500 (2) wgansanuad ds1805uld (3) WgUstyny Ds180mIU (4) ungnA Ds180sUl La:
(5) uvanoanagn 13odnusana

nol NSSUNISUDVUSUNY nARMuRdsoskUvagludoaUuu Dldsunisiduadooin HCDS 1R
ALUINSSUNISASSKILIA:WNSTUNANAIDULINUWNSTUN

3. anuruzlnansTUuovsianis

USUNY :ENTUMSSSASSU osolud
(1) v1gADNISKIDESSWAUATISUNLBULA [mamsmsﬁun:omum (So8a: 100 vovRUNDONIATTIKUNY
[Audsnokun) oo CRC Holland B.V. §o1luusdngasvoousiny ua:doRunvkuniu
NEUUSUNNUS:NoUSSAnRIvasSWaUATSUNLsULR TUUS:INASANE (“Aon1sR1oasswaudAisun
WUIR”) DINUSUNY AyaAinnu 250 dugls (kdous:uncu 9,384 duuin)

(2) ToudrytyrouNWiioRU (Shareholder Loan) A Central Retail Investment Limited Bot0u
usBngogyooUsUNY TRALA CRC Rinascente S.p.A. o1luusingosuoo CRC Holland B.V.
(K HCDS K3ousungoguov HCDS W0uRtAiunu Ingolnsudis:Aumugmonaioonn HCDS

' eu SUR 30 Wwnau 2568 HCDS dokulnaynnasssumiuns:-nadsadrudsiuou 79 sne InsumasshatioRuliosndnsosa: 5
UDVSUDURUNDKLUAYDY HCDS
2 Smsuanasu 1 glsiinnu 37.54 un cu SUR 8 AugNgu 2568 RUssmAlngsuMsIKoUs:INATNE



K$OUSUNEo8TUTIUDUIBUSOUNDIBUAULE:ADNITIATSNENVKUA GOSIUDUIBURUSUNY Ot
GsuasduagfiushusuduAuLanonieAMTNY tu SUToURU RotindumekdoonNiuseny
BSumsauURtRIgrssnssulnanUsyuRioRurovusEnY (Tng cu Sui 30 Unuisu 2568
SruoudUAULanonig A EfoNa1dognusuinu 1412 dugls kioUs:untu 5,297
ajuuin®) Ing HCDS KsousuyngogodsAuldugunonalolAun Central Retail
Investment Limited wdauniusiunsBofion1sAoasswauANsunsuLn

(1) = (2) soufiusanIN “ssnssu”)

tunsd usUNY TAMdcynyrdovngRunu HCDS (“dyryrGouruRu’) GoldonnavidAcylnaasy
fod

SuRtthrmdynn 17 Augneu 2568

AdYY WBo: HCDS

Wung: usueny

?

~—

n$wddundouns (1) Runokun (3osa: 100 vovRuRDoONUa:TIKUNETALADNOKUA)
yov CRC Holland B.V. oiluusingosuoousiinyg Roan:1dau

us:zinALlULsosIaun

3L
Cit

(2) deytyrouNWiioru (Shareholder Loan) A Central Retail
Investment Limited (§o10uusdngdoguovusiny RAonn:ldgu
tusguomN arsgowwsnn) 1RAun CRC Rinascente S.p.A. (Go
1uusBngosuoo CRC Holland B.V. Ronn:Gguluus:inASma)
Ing HCDS o:d1s:Autdounduanonanatiun Central Retail
Investment Limited wousiufiunisTlouRu lnggoniduno:
[ﬁs?ua:ﬁwuaumm\_)urﬁuua:manlﬁsmodwmamﬁfgfgmﬁuﬁ
tu Sulouriu

WouluUvAusniou nslouRunBoungoiiniusalbonus:yugdioRuvoousiny DuR
(Condition Precedent) | ouURNNSIINMNSSNSSUNIUUSINIAANIINSSUNNSAINUMAIANU A
no. 21/2551 1800 KanNINoUATuNIsHs g sRRaleniu (Sounonla
UATUIWULAL) UasUS=NAATUZNSSUNSMANAKaNNSWELKOUS:INATNE
1$ov MsUningdoyala:N1sUfURNIsSuooUSINonn:autusienis
Aneoloofiu w.A. 2546 (SOUNVRTAUATUIWUIEL)

s1AZoUNgKU uazhu sBoungRunRBoriousindosvooRdo (Lddusnscl) Aovdns:
IV TARBTAY dksumsBoungRumudoynyrdirau 250 dugls

3 JruouduAUDgh 130 augls Ronsinantlemusnsa Euribor s:8:10a1 3 1Fau Ing U SUR 30 DAuEU 2568 gonnantle
Modneogn 11 dugls ua:isurfkundis:AUBUASUR 31 SuonAL 2569 KEousuNny o:lASUBS-AUBUAWSDUAUNSUNEADNIS
KhvasswauAlsunsuln
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Armautnuaiksunisloudtyty B UNFHDRU INAUTIUDUIDUSOU
oY (N) IBUAULOYEONBURHORUNATT80E tu SUTOURU La: (u)
nonIlERIANIULIA:AYTE U SulouRU

Sulouriu (Completion
Date)

Metu 10 Surihiniskaoon (n) SuRidauluivAurioulaoauysal
Kéo(u) WunstuRDNsWUAsULWavtuNauaawDUed Aty (Material
Adverse Change) 1finiu 5uﬁpjﬁfgfmmﬂaous“uswmua:/rﬁam
UINSNISDUTA (LEDUAFSUTND:FORNKAD) KEoIUBUTANAFTY YN

AvaovrngdANaviu

WoulunisususimGo
UI—ARU

Sﬂmf;amaﬁuﬁ'ﬂ“ﬂHum?uﬁmm’mmoqﬂu§uamaomairﬁl§'aulu

fosiolud

(1) us:zk3w3UN 30 Dnurau 2568 Golludunsrodviunstiikun
sABoungRu sudivdulouRu KindnstiR CRC Holland B.V.
KSoUSUNE28UNSINYOUIRUSUNY KSONAUUDVUSENY UDNDIN
nisinausshounm (Leakage) 1wu Nsdraiduduna Nnsgis:
1Bu MsTounswéaau kKiowaus:losidulntiusing Konauuoo
usUNY llazuaniktoonnsculisuautynmuatyoyn (Permitted
Leakage)

(2) DnsaguuuavtunivavagwiueddAty (Material Adverse
Change) fiunswédaundovianoudulouRu Adtyryimnavos
wenguikunsiAMBougRuksarIuInsn1sdulatiorilR
aunsalouruln

WouludundAty

(1) noudulouRu usuny i1ttdunstd CRC Holland B.V. ua:
usUngogdtussiomuunaiua:tliulunuunussionlasu
N1SOUURLLAD

(2) nsciwo:BoustavAno:louansia:kinimudeyeynBoungRulA
UsUngoguovnu FBoo:AovUdNTAUSENY nstudookdnlu
Kuvdollus:gzanlldognan 5 Juriinis noudulouansaonand

A1SuUsovllazsSulds:fiu
YoORUY

(1) n1ssuUszAuduWuUZNU (Fundamental Warranty): 15U 1809
AOWLT UL YOVIAENUZUOVRU SOUTvaIUNDTUNISLINNN
JrynyrBounRuvoousiny

(2) nnssuus=AuuantklodINNIsSUUsSAUTUWUTIU (Non-
fundamental Warranty): 13U A2IUYNAOVUDOOUNSIDUBOTE
WWugutumsikunsimMBoungAu ua:susoodnluiins:wnwu
AUBUNURSOIUTAUAIWETSIUDUNSIDU

ADIUSURAUDORUIY
ua:doNAAIIWSURA

MaravINMslouRuEassauystd usdny a:liinuSURATAY Tu
CRC Holland B.V. llazusu¥ngoy (soufivdowwintuds:inAdn1a
Rgoludonan s1gazidanusinnniudo 23.1) 3ncolu gnidu
ADUSURNANSTUUSUINY Nmﬁiyfgwf;amaﬁuméaﬁws?usaoua:s‘uds:ﬁu
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vonnanoukltivodounusiny ua:djansiBenAderignifniu
NNNMSRAFYYN

tunscdRDnN1sasulavtuntvauagroddsdnAty (Material
Adverse Change) IindufioudulauRuta:Adtyayrluaiuisn
nnavAulvoriKkunsiABounaRUKEoKILIRSNNSSUTAIWO TR
auisalouRuldniglusun 16 DunAu 2569 kiostg:ioaln
Adtytyinnaviiuvengoaniu éfg{yﬂf;auwﬁuiﬁlﬁua“uﬁuamao

olv TnsvagonstioRuuovnNauUsUNY foullazkdonsidnrsnanstdumol

Tasvasionisfiohuvovusyny
founistiiissnssuy

Tasvasionisfiohuvovusyny
nuKavNIsIInIssNssy

LSEN

l 100% l 109%1

Central Retail

USHMEaguazUTEN CRC Holland B.V.

Investment Limited
1

EREEs i 100%.

——————— » CRC Rinascente S.p.A
Fufiuan EUR 141 million

Ca 100%
(o i 30 N 2568)

La Rinascente S.p.A
30%),

DR Logistics Srl

usEN

l 100% l

UsHMEagLA=13EN Central Retail

éw%"u Investment Limited




Uo2Uu UsUNY Ddonnaw 2 auuiu HCDS doilludoynwun HCDS WRI3uRUsUNY sousnouRusuny
oulausngRuUaNUnyroUsuwuLliuasolsn (IPO) Jomnavmonaoldun Department Store Business
Letter of Undertakings® 1a: Flagship Company Letter of Undertakings® Nl AionsAoasswauAn
suwunollognetidonnacnv 2 Jwau makdonisidissnssuluasotiiiooonnilussiovov
USBNY NS UneoonlU ogolsfitnu anSuoousung RdoginumatAdonnacno 2 Jwau doboguadluls
DnisasunlavonnssnssuAsol IUsHWoNsUNSI8asiBgnWUIAUIRE0AUTONNadNY 2 J106U las
uinsnsUoviiunduTnLgonowaus:TosUnineodoo WUkodo 1.3.3 (ADWFUWUSAUNGUSSADUOD
wiorkus1elkey) vovluulanosiegnsioyals:9il/sngonuds=5il 2567 (wu 56-1 One Report) uov
usuny

4. $19a:1DYAYOVAUNSWINIUSSNSSU
4.1 srgadunuovaunswansikuraluuoo CRC Holland B.V.
(1) dousun:

CRC Holland B.V.7 1a:usungos 1a:usinsou Gous:nounss CRC Rinascente S.p.A.,
La Rinascente S.p.A., DR Logistics Srl

(2) Ros:

CRC Holland B.V.: HERIKERBERGWEG 238, 1101 CM AMSTERDAM

CRC Rinascente S.p.A. : VIA WASHINGTON GIORGIO 70 CAP 20146, MILANO (MI)
La Rinascente S.p.A. : VIA WASHINGTON GIORGIO 70 CAP 20146, MILANO (MI)
DR Logistics Srl: VIA LOMBARDIA S.N. CAP 29122, PIACENZA (PC)

5 éfryfy‘l‘tﬁan§‘tumsr§aﬁ‘loassw§uﬁ'ﬂumoUs:lnn (Department Store Business Letter of Undertakings) 1Dudonnavh
HCDS tRansunnguusunylunisidndogsioAuanuov HCDS Ragumiau 1u ssinR1oasswauAAa (KaDeWe)
RivasswauAilowasiwaaoinos (Oberpollinger) ta:ivdasswauAndadunsiand (Alsterhaus) TuuszinAlgosul KoasswauA
Saau (ILLUM) tuuszinAmuuisn Koasswaudilnava (Globus) tuus:inAadnisosuaud La:kwasswauAngunsaluds:zina
dulntitdy (Central Indo) InglRaNBUNNGUUSENY Tumslﬁwﬁassﬁoﬁwoasswéuﬁwm“ona'w:)n'auﬁ' HCDS p=auasaun
gsforonaroluuiayanadu TustmuasdouluRlugonsnA HCDS Iasuannyananiauan (Right of First Refusal) ua:iansus
nauusuny tunsiwidogsnoRvasswauAlsonaidtusinitaziBoulunionisAmunfnAdyyrolannaviulnegasn
(Call Option) M =FovllulumuBauluRrkuntudeyeyRifeodon

¢ JeryryrtRansiigonulomanossiomuantusuran (Flagship Company Letter of Undertakings) l0UdonnavArikundn
KN HCDS wulonaniossiio (New Business Opportunity) luounandiksussioAmuandumrkainkanads:innWiugduuuia:
govnionkainkaiea (Multi-Format and Multi-Category) ROan wog1olGiaoTu uazonogigliunisuyoduiugsfiouov
usUNY HCDS o:tRansunnguusunyluunudn (Flagship Company) Tumssanauloavnunoul HCDS a:awnsadnavnulu
gsfoonaiold (First Right) Ing HCDS Gulgungo:luidnavnulugsinAuantuaounnnRTan woe 10 lRg0AUAUSSNDUoD
nauUsUNY tasdnatllumsudodusugsiouavnguusinyg notudssinAlasFtous:inA BulsiAfusNssuMsusUN (Usounssuns
Rddoulfide) IAWoNstuNud031usUNY TUUs:avAo:idhavnutulomaniogsiofonand GosoutionistdnlUavnuisiWeouoaou
Tngkin HCDS DnMsinluaonunngkannniusing wonsaunudouiusiliuszav Ao idnavnulussiindonana Gosoudionistiniu
avnuustwgouwadou HCDS golRansunusuny luniswonsauntdnaonuiunigkaw (Call Option) ol o:dovTulumudouly
AKURUTYeYRIREDTO0

7 Aunuh CRC avnuluusin CRC Holland B.V. U 2561 agi 989 duunn
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(3) nuoan:iigunds:uds ru Sun 31 ForAu 2568:

CRC Holland B.V.: 100 gls

CRC Rinascente S.p.A.:120,000 gls
La Rinascente S.p.A. : 5,115,996 gls
DR Logistics Srl: 100,000 gls

(4) anuruznisUstnoussno:

CRC Holland B.V.: usdnlsanonaonulu CRC Rinascente S.p.A.

CRC Rinascente S.p.A. : usUnlsanvhavnulu La Rinascente S.p.A.

La Rinascente S.p.A. : sittiussNoRvasSsSWaUASUNGULATUUSIINADANE K1oasswauA
sunwumbuguntussiomuanfioasswauAludma Malaillusud “Suitsuln” oJoquul
og 9 a@wntu 8 Wovnous:inA Tnaluwansualns (Flagship Stores) Amoagluiiovbanu
uaznsolsu (Tritone Store) BoiluankunrgUarenionisdoulosuthtuglsuuasszaulan
guuwangualns (Mini-Flagship Stores) ﬁﬁoa&ﬁu@ao@u nsolsu (Fiume Store) La:
IDovwaoatsusd uaztlinidsnalns (Network Stores) ﬁﬁoa@iu@aemmtﬁs [DooUnsuasiu

{DoouauB Lasljovniens

DR Logistics Srl: TRUSNISUUEOEUANEIKSURIDESSWIUMSUNLBULR

(5) sreBogfioRu fu Suf 31 GoM1AU 2568

s1edofioRuuav CRC Holland B.V. $UoURU owa:

1. | USYN BuNSa §tna ASSUDISBU SNm (UKIBU) 100 100.00
s1eBogfioRuvov CRC Rinascente S.p.A 91UDURU Sowa:

1. | CRC Holland B.V. 120,000 100.00
s1eBogfioRuvov La Rinascente S.p.A. JIUDURU Sowa:

1. | CRC Rinascente S.p.A 5,115,996 100.00
s1eBogioRuvov DR Logistics Stl JIUDURU Sowa:

1. | La Rinascente S.p.A. 30,000 30.00
2. | FINDS.p.AB 70,000 70.00

# USUN FIND S.p.A. iuusunianaotuls:inAsma dodioRulnaunnameuan3uRluifaodoviuusuny
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(8) snaBonssunas fu Sui 31 ForurAu 2568

snrgBonssunisuov CRC Holland B.V.

1. | ugansy 9s1806uU

2. | Mr. Sean Christopher Hill

s1uonssunisuov CRC Rinascente S.p.A

1. | ugdnssssuU Ds15o6U °

2. | ungusnyey 9518360 °

3. | uogon DBl

4. | Mr. Sean Christopher Hill

5. | Mr. Pierluigi Cocchini

sruonssunisuov La Rinascente S.p.A.

1. | unggnssssy D$1506UU °

2. | ungusnyey 95183600 2

3. | uogon D550l

4. | Mr. Sean Christopher Hill

5. | Mr. Pierluigi Cocchini

6. | Mr. Vittorio Radice

s1wonssunisuov DR Logistics Srl

1. | Mr. Angelo Di Martino

2. | Mr. Mario Di Martino

3. | Miss Maria Elia

° yanantdunssumMssounu HCDS



(7) doyadasugruzmomsidunaWwanisaitiuoiuyov CRC Holland B.V.

(7.1)  d@sUgNUNONISIDULIEATWANISAIUUDIUMUDUNISIDULIWNDNSUOY CRC Holland
B.V. dk$ulauan Sun 31 SuonAu 2565 2566 La: 2567 Usiga:iSanmod
dksulEuan Sui 31 8susiAu
Jayan1onistou 2565 2566 2567
awgls | dawuin | awgls | dwuin | awgls | dwuuin

ouudavFuzNIsou®

pUanLlazsIgNs

. . 0.01 0.21 0.00 0.07 0.04 1.38
[RguIMDUER

wuavnuluussn

. ' 26 946 26 976 26 910
gog!
dunswdsou 26 946 26 977 26 I
KUausou 0.17 6 0.21 8 0.37 13
douyovnioru

v 26 940 25 969 25 898

Sou

vumisuianu'?

s1elnsou - - - - 0.01 0.45
A8 (0.03) (m (0.05) (2) (0.13) (5)
(v1anu) ans (0.03) m (0.05) (2) (0.13) (5)

nod ouMsISUIaWN:AoNsuow CRC Holland B.V. dksulEuan SuR 31 SuonAu 2565 2566
ua: 2567 10uoumsiBuRIarmmuUInsgiunisUtydnovau (Local GAAP) Bolulsunmsgnu
NsUTYBRIEEKSUUSEINDAN:ITaUY uus:inAlng wazluldsunisnsoodoukiodoumulng
HaouUtys Wooonlildorkuamongrkingli CRC Holland B.V. dovdnrioumsisunlasy
nismsovddouKksodounulngWaouurysd Ing CRC Holland B.V. Wuweousunlsanviol
aunsweaifiounvkuailursuaonutu CRC Rinascente S.p.A. talilWanseUUDIUIAWA:
AoMsADUad ARy

10 Spsiuaniasu 1 glsimu 36.83 uan cu Suf 31 Suo1AU 2565 38.03 NN fu SUR 31 SuonAU 2566 ta: 35.43 uan fu Sun
31 suonAu 2567 AussmAlngsunmMsiikoUs:InAlNg

T Buavnuluuivngoy Iatn Buavnulu CRC Rinascente S.p.A.

2 Shsuandsu 1 glsimu 36.87 un vovl 2565 37.62 uin vavl 2566 ua: 38.18 un vool 2567 dollushsiianiuasu
WagseEouyosTUU AUs:NATngsUIASIKoUSINATNE



(7.2)  @sUzIUINIDNISIDULAINANISANLTUDIUAIUDUNISIDUSOUYDY CRC Rinascente
S.p.A. drSulEuan SUR 31 SuoAU 2565 2566 ta: 2567 BotlusumsiBuRnIuNIS
nsoddoulngydouunys goaiougusN1oNsIBUllaznaniIsAduoIuyaw CRC
Rinascente S.p.A. lia: La Rinascente S.p.A. UshgasSonsol

dmsulEuan Sun 31 SuorAu

Joayan1ionistou 2565 2566 2567

dwgls | awuin | awgls | awuin | awgls | awuin

ouUdAVFIUTNISIOU

Funswesou 406 14,970 427 16,232 379 13,441
wUausou' 424 15,620 437 16,632 386 13,660
douvoorfivRUSOU (18) (650) an (400) (6) (219)

vulsuianu'®
s18(Rsou 764 28,165 891 33,505 486 18,538
fhisnounontUe

MU AdousiA La:

e e 26 959 46 1,725 55 2,088
ATRINDIKUNY

(EBITDA)

fnlsans (13) (462) 8 287 4 169

VUNNSIBUSOUYOY CRC Rinascente S.p.A. 1ITUDUNISIBURSIUPIUINTONNSISUUDY CRC
Rinascente S.p.A. 1a:usU¥ngogAa La Rinascente S.p.A. ol ounNISIBUSOUYOY CRC
Rinascente S.p.A. d1wSUUEUEN SUR 31 SUDIAL 2565 2566 Liar 2567 1Wuoumsiduisnm
AUUINSZIUNISUYERovau (Local GAAP) BoluldurnsgiunisUtydntddnksuusdn
ann:Uguy tuds:inAlng Tngounsiousonaiolnsunisnsoddaulngdoulryguoo CRC
Rinascente S.p.A.

13 Snsuanuasu 1 glsinnAu 36.83 uan cu SUR 31 SuonAU 2565 38.03 UAN tu SUR 31 SUoNAU 2566 ua: 35.43 uan tu SUR
31 suonAu 2567 RUssMATngsuIMsIKOUS:INATNY

4 KUausoUBUFINAToRU (Shareholder Loan) i CRC Rinascente S.p.A. f8uon Central Retail Investment Limited

s Smsiuaniasu 1 glsinnfu 36.87 uin vovl 2565 37.62 unn voolU 2566 ua: 38.18 uin vool 2567 fuilusnsiuaniuasu
WagsaEouyosTUUT RUs:MAlAgsUNASILKOUS:INATNE



A1985UY31UINIVNISIOU 1a:N1SATLTUDIU MIUVUNISIBUSOUUDY CRC Rinascente
S.p.A. dmsuvoalduansdui 31 Susiay 2567

Funswesou

¢u Sun 31 SuoAL 2567 CRC Rinascente S.p.A. Daunswgsoushuou 379 dugls anavon
U SUn 31 SuonAU 2566 Goddhuou 427 dugls Anldunisanav 48 augls TnaJodunan
NaowalRaunswesouanav Thun nisanavyovdunswdnnosus:uncu 24 dugls Inaranonn
ANEDUSIAIAETNSIKUNENUONGUODFUNSWE 11A:NSANAVYOVIBUANILAISIENISIRBULNIIBU
anshuou 8 dugls InakanonBuannliuionmsdiduounanasiiofguiulnountn

KUIUSOU

U 3UR 31 Sud1AU 2567 CRC Rinascente S.p.A. Dklausousuou 386 d1ugls anavon
U SUn 31 suonAU 2566 Goddhuou 437 dugls Anllunisanav 52 dugls InaUodenan
Ndowalkklausouanav TaufnisanavuooyaddkinIsAuoo CRC Rinascente S.p.A.
Uszuneu 60 dugls InaranonmsnadrssnkinisAntugoouansvonuool 2567

18lsoU

dkSUTAUENUR 31 SuonAu 2567 snaldsouuow CRC Rinascente S.p.A. IMaU 486 dugls
anavonUnoukthnimau 891 auglsanilunisanas 405 dugls Inskanonnnsiiul 2567
CRC Rinascente S.p.A. UN1sUsuUsudsnNssudsralniiaonndovnuuinsgiunsunysd OIC
34 (Revenue from Contracts with Customers) aUuUSUUsOTKU yovaniuinsgiunisucyd
KkovIhiwovdna (Organismo ltaliano di Contabilitd) G'Oﬂ"'mumﬁa“ﬂmmﬁmssTug”szﬁ
ALnNEoNLAU TnglawnludouyovdayoyinifaodovnuionnavlunisungnorsonInung
(Resale Concession Agreements)

Aelauinsgiu OIC 34 aUulkul CRC Rinascente S.p.A. SoRovlUagunisuuiinsigln
nIURSUSlusULLY s1eTAduAU (Gross Revenue) blunmssugiusuiiuu sngldans (Net
Revenue) GodowatRsnaldisouanaviboisusiulnoursin

flsnounonils M ANFEousiA LaAsinkung (EBITDA)

dwsulaUandUR 31 SuonAu 2567 rlsnounonils MU AdousiAn tasmAnsIKUNguoD
CRC Rinascente S.p.A. 114U 55 duglstwuduonnUnouklinninnu 46 dauglsAanilu
mstwudu 9 Auglslnakanoinnis WUTuyoLsETABUTAUAANIE UazN1sanavuoLATEoNY
MNUUAAINSDINNNSANADUDVTIUDUWLINDIUTIASID

N1lsans

dwsulauandun 31 suonAu 2567 filsanduov CRC Rinascente S.p.A. iU 4 &ugls
anavonUnoukltnnininu 8 duglsAnilunisanav 4 duglslngkdanonAEsneMonG
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RWudullialRgufiul 2566 i CRC Rinascente S.p.A. a1unsaldanaus:Tosin1on1Go1n

wavmnulud 2565 0

(7.3) asugnuzmomsioulawanissiniauviusouuow CRC Holland B.V. CRC Rinascente
S.p.A. ta: La Rinascente S.p.A. (“nguR1vasswauAisursuin”) oiludoya
NIONNSISUKAOKNSIBNISSIKINOAUTUNEGUUSUNY NUSUNY T8sounu:nonNIsiduLLa:
WanNISANTUIUYDONGURIDESSWAUAISUNBULATUDUNISIOUSDUYDOUSUNY d1KSu
Uauan SUR 31 SuonAu 2565 2566 la: 2567 liazdksusous:g:ioaknldiouduan
SUR 30 Dounsu 2567 ua: 2568 Ushazden ol
e o dksusous:uzDaKNIoUTUGA
TR awksuldudn sun 31 susiAu Sufi 30 St ’
wou 2565 2566 2567 2567 2568
dwgls | dawun | dwgls | awuan | awgls | dwuan | dwagls | dwuuan | awgls | dawuin
vuLaAYTIUNISIDU'®
Junswesou
907 33,387 889 33,816 857 30,371 952 36,331
wUaunons:
nonleana’’
(IUsourlau 3 17 (24) (927) (14) (493) 7 226
AUETYYN
1)
wUaunons:
nonleansl7
(sourTaumu 486 17,912 412 15,665 420 14,897 543 20,705
Joyoungn)
rilausoul7 782 28,790 743 28,266 685 24,264 772 29,465
AUNSWEANS® | 55 | 4597 | 146 | 5550 | 172 | 6106 180 | 6,867
oumlsuianu®
swldsou | 401 [ 14773 | 469 | 17631 | 483 | 18434 | 225 | 8681 | 225 | 8267 |

8 SmsnuaniUasu 1 glsiniAu 36.83 uan fu 3uR 31 §Ud1AU 2565 38.03 U1Nn fu SUR 31 SUonAW 2566 35.43 UAN fU SUR
31 suonAu 2567 las 38.16 uIn U SUR 30 Uqulgu 2568 Aus:mAlngsuAsIKOUs:INATNG
7 Uauldsous ugonRdioRu (Shareholder Loan) RAEL uaznanleAosne usuussuneu 141 augls (Kaus:ueu 5,297 &uunn)
fuSUn 30 unuau 2568 on Central Retail Investment Limited [TooNUsIgMSSIKIWAUSKIUSINY Lias CRC Rinascente

S.p.A.

8 ZUNSWEans AruotulneMsUaUNswesou KNAdeKTaUSoU

1 Snsuantasu 1 glsiindu 36.87 un wool 2565 37.62 unn vaol 2566 38.18 UNn wovl 2567 38.59 U1N waY 6 LFHouLLsn
vool 2567 ua: 36.79 un vov 6 tHoulsn vov U 2568 dotludnsitantUdguladssiaiiouvooddus AUs:malagsuins
uKvUs:zinAlng



mlsnou
noNIde AT
AFousim
LazAeIn
NKUNe
(EBITDA)

86 3,174 105 3,967 117 4,464 52 2,003 56 2,044

flsans®

(4) (151) 25 934 26 1,003 7 270 8 302

asugiunivnisouliazianisiitiuviusouuaw CRC Holland B.V., CRC Rinascente S.p.A.
ua: La Rinascente S.p.A. 3wau 10udayanusinyg dnrdu tawunsaoumulnaaouunyd
tusmaniuindalnaidiaonuiugaoultyiuovusuny Inaddnqus:aoAwaldlunissou
FIUINIONNSIBULATNANIS ALTUDIUYDONGURIDESSWIUANSUNBULATUDUNISIDUYDOUSBNY
InalludoyanuMsIdUKaANS18NSs:K3NVNUsK3 CRC Holland B.V., CRC Rinascente
S.p-A. 1a: La Rinascente S.p.A. llaz USUNY 1AD La:USUUSOMIUUIASTIUNISSIE0U
nonsidutasulaunemMsUtyduooustny Insdoyatlignuiluus:noumsdnrinounisiousou
youuseny t‘iognmsaoaauHéaaaumuTms@aauUmGua\)uéﬁnv muns:uouMsilduuInsgu
UNRyovREOUUTYB

nod swamsUs‘uLJspmummsgwumsswamumomsu‘aumﬂmmsgwumsJ{ySﬁaoﬁ'u (Local
GAAP) 10uurnspiuniIsstgviIuntvniIsidulla:ulgulagnisUtyduoousdny Inaraniaun
(1) N1sUSuUsLNISSUSaYIETRLTUTUANL UIRSTIUNISSIEOIUNIONISIDU QuUUR 16 1300
deyoysn (TFRS 16) (2) nasusulsoulaungnissussialntazmigonaliidulumiu uinsgu
NNSS1EOIUNIVNISIDU AUUA 15 1300 swalﬁmﬂaﬁy{mﬁﬁwﬁuaﬂm (TFRS 15) (3) nsUsuUso
nMsUUinn GRS uUlALa:N G uUlAso N UtyFRITUTUMU unnsgiun1sUtys auuh 12 1300
nouln (TAS12) (4) msusuusonmsuuninyanAtnonutey (Goodwill) lazdousinoRfnNN
N1$soUSSADIRITUIUMIL UINSTIUNISSIEDIUNIONSIOU auun 3 oo mssougsio (TFRS 3)
(5) ﬂWSU§UUSOﬂ’\SLTUﬁﬂFi’\lﬁE)US’m’m’mﬂ’\SﬁLJadW§UH§WE]TUUGTDmULJS:lﬂn lAEDVKUNE
NNsA/ns1auAn (brand) Bonala ltalian GAAP aqmwm?ﬁﬁLuJamTHLJua:r;Tmml?iauswmIﬁ
ULAMUUINSZIUNTSSIg0IUNIVNISIBUYDvIng (TFRS) lautymiAfyarnvnand uas
(6) N1sUSUUSVSIENNSSKIN0NU (elimination entries) s:kd1ousyny CRC Holland B.V.,
CRC Rinascente S.p.A. 1a: La Rinascente S.p.A. [0ucu

20 frisgnsdolldsounans:nuonAdousinuavansnisidnswdau (ROU) Aanda:iwudunaznanibosnaonnkiauniu
FYUNEIRAAIASDWUTUSKSUT 2569 Uszuneu 5 augls (KavknNME) K89s12 190 dUUIN SUINRINMSHDATYINEIEUN
KU 2 UKD BoAASP:BUFDUASUR T nsniAU 2568
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A198U18FIUZNIVNISIDU LAzNISAITUYIU YDvndUKIvasswaUAISUIIBULL d1KSUvoaU
dugnsun 31 SuoiA 2567 uassoustyidaknIAdUSUdA Suh 30 Dauisu 2568

Funswesou

fu SUR 31 SUIAL 2567 NduRIvassWAUAMSUNBULINTFUNSWEsoUSuou 30,371 &uuin
anavondun 31 SuonAu 2566 Bolsuou 33,816 &uuin Antllunisanav 3,445 d1uuin
IneKNDINANUNUNOULOOSNSIIEANIUEEUSIKIWaNadUUNNUaanadugls Tuueusnaunswe
souluanamuglsiulianavogrolUadAty uskinwostunluanaduuin Jodekaniodonals
dunswdsouanav Aun Msanavyovaunswadansmsiynsiuou 1,039 auuin nnsanavyoo
aunswgnnosshuou 501 duun TngkanonANEoUSIAIEAETNSKUNEMUDIEUOOFUNSWE
MSanavuoRaNKUNISANSIUOU 443 3UUIN 1A:N1SANAVUDVIBUEALIA:SIENISIAEUINIDUER
91uou 375 awunn

fu Sun 30 TnUIBU 2568 naurkoasswauAsuUIBUInDTaUNSWasoUSUoU 36,331 &Auuin
Wuduonndun 31 suonAu 2567 Bobisuou 30,371 duuin Andumsiwuiu 5,960 dwuuin
InaUodaranhaonalFaunswasouwudu TalA AIURUNOUUDDSRSILANIUASUSKIN0aNaIou
unuazanadugls uasnsIWuduyovaunswdansnisigndiuou 4,827 &1uuINonNIsh
nauRwasswauAMsUNUAIATNSHodtynyIEn 2 @wn 1odun 30 Daunau 2568

KUFUSOU

fu SUR 31 SUDNAL 2567 NAURIDASSWAUAMSUNBUIOTKTEUSOUSUDU 24,264 3UUN anav

0MN3UR 31 SuonAu 2566 Goliduou 28,266 dwuuin Antdunisanao 4,002 duuin Ingkan
NANURUKWDUYORIRSIanIUagUs: k3 wanaduuinuasanadugls luvtusikiausoutu
anaduglsiulianavognolUadAty uskinwonscunilluanaduunn Jodakandoaonalikiau
souanav [AlfAnIsanavyooyaAIIKiNISAMUovNaURAIDEsSWEUANSUNIBULASIUDU 2,183
FUUn IgKINNNMNSINEBESINKTINNSANUEIOUANEVIA LAzNISANAvUOVKTAUNAYTYN
[@NoMsIBUSUoU 1,202 duun

fu SUR 30 DNUBU 2568 NEURNESSWIUANSUNBULNDKUFUSOUSIUOU 29,465 duuin
WuduonduR 31 SuonAu 2567 Bolsuou 24,264 auuin Anldunistwudu 5,201 duuin
InsUoduranndonaliklausouwuiu Taun AUNUNOUYODSRHSILantUagus:k3noanalsu
unuazanawugls ua:msuﬁu5uUa\)HﬁﬁumnsﬁgfgﬁldﬂmomSl\_)udﬁuau 5,048 aauunn 27N
mMshnduRvasswaumMsSuUIRIADMSHoErYeY 1 2 awn 1adun 30 Dnunsu 2568

shelnsoy

dwsulauaASUR 31 SUDNAL 2567 s1alAsouuDONaURIVESSWAUASUNBUIAINNAU 18,434
auuiniwuduonnUnoukdnnminu 17,631 duuinaaldumsiwudu 803 auuin Inakanidu
mMsWusDNssAokavoINdNanMstd Covid 2019



dmsusoustgzoaknIFou Fuandun 30 DOuNeU 2568 s1elAsouuovNgURIDESSWEUATSUN
wUIALAAU 8,267 duuinanavoinsaus:gzdafgdnuuovUnoukinnimiu 8,681 duuin
Antdunisanav 414 Sauun [maHa“ﬂmﬂmmU[«Tuwouuao5mswuaﬂluésus:m’ﬂoaﬂalﬁumn
uazanawugls luuruznsnalisoutuanaduglsAoUuTOASNBVINEKANIANDNMSE:ADFTOUDD
nANAUAKSKSI la:NsIUasULUasULUUMSTETguoOUNMOvINEOEo3U

flstoupnonils NG AFEoUsIA UazAsinkune (EBITDA)

dwsulauandun 31 sSuonAu 2567 rlsniounanile nB AdousiAn uazAmanSkunguon
NAUAILESSWAUANSUNBULAIMAU 4,464 3uunn wuduonUnourdiRiingdu 3,967 auuin
Andunstwudu 497 duunn IngkanonnsiwuduyoosnalioInAEILa:NSTRUSNS Las
nsanavyovANFINeluNMsuIgBolnaranuIDINNNsanavuoAEsNgMUYAaINs ANTEINEY
muMsmanata:ANGoneasIstyUing

dkSusousgzoankniFiou auandun 30 Dnuneu 2568 mlsnounanils ME Andousian
lasANANTIKLUNEUOINGURIVESSWEUANSUNBULALANAU 2,044 d1uunn IWUGUDINSoUS :Ioan
IRgofuvovUniouktnRiAU 2,003 &Auuin ogwlsfiniu MsIWUTufoNa1DDIWEVIEN T8
$usu 41 SMunnibowostuniuanalduuin IHovMNANUNUNIUYDDSNSILIANIUAEUSTKIT
anatduuinua:anamugls Mol JodakanimiRflsUSUADIWLEU U19INNNSANAVUDOANTEINY
UNSYIENNISaNavUoVANGINEMUUAAINSLAAEINENTONSAAN

N1lsans

d1kwsulauanadun 31 suoiAu 2567 flsgnsuoonauRIvassWaUAISULBULALAIAU
1,003 SuuinwuduonUnoukihniniigu 934 SuuinAnumsiwudu 69 uuin Tngkan
onmstwudumurilsnounoniles mMB ANFousIAN La:ANARSIKUNY aNSAUANES1ENIONNG
Rwugodulolfieunul 2566 i CRC Rinascente S.p.A. @wisaidansus:lestinmonGonn
Wavnnutud 2565 n

dksusous:gtoaknidiou Fuandun 30 Dnunsu 2568 filsansuoondurRoasswauAn
SunsULAIANAU 302 aruuiniwuduonUnouktiRinigu 270 dauuinandunisiwuiu
32 Fuuin Inakanonmsiwudumuinlsnounantbs NG ANEoUsIA LazAendKUNe

nol naurkoasswauAsutsulnluldsouwanisaduoiuyon DR Logistics S.rl. @0
La Rinascente S.p.A. foRuludndousoga: 30 Gousuny Sudilluduavnuduludunsidu [ng
sunuiunisaonuiu DR Logistics S.r.l. mudndouvoousyny tnifiu 90,000 gls uazluyoo
U 2565 fiv 2567 DR Logistics S.r.l. WlAUNsO18dUTUNATANU La Rinascente S.p.A. lng
DR Logistics S.r.l. UrinlsgnslulU 2565 2566 wa: 2567 tnafuds:uncu 110,879 gls
342,671 ¢ls la: 245,089 gls muanu



4.2 msloudtytyrounanifioRu (Shareholder Loan)

Uo9Uu Central Retail Investment Limited GoiJuusyndoguoousiny [AlRSUgun CRC
Rinascente S.p.A. IWoaluauunsFIdUONUUoORIOESSWEUANSUNBULR nod Central Retail
Investment Limited [d§UuKaDISUNUEIKSUNSTRNEUAVNEI091NNISAUSTNY (WUNUTU
Central Retail Investment Limited siunun1on1sisuyovduliNguionanodoiioonionsn
IF0AUAUAUNUNOANSIBUTUNWSOUUDOUSUNY IngsigatidunnmsitiuongtioRubiosaluld

Wa CRC Rinascente S.p.A. (Usungoguov CRC Holland B.V.)
WIAQ Central Retail Investment Limited (USUngoguovusiny)
suAsuniIkuaBas: | 31 SuoAU 2569

AULDUN

yaAoundy 130 augls

goamontiaazau | 11 3ugls (cu SUR 30 Dnungu 2568)
A1

ons1nonlly dms1 Euribor szg:10a1 3 1Hou

gomKkunlumsiu | Wi

og0lsfid ShuDUBUSIUBUAULE:ADNITEATODNERUSENY D:lASUDTUDEAUSUDUIBUAU LA
noNITEADNE tu SUlDURU Boo:iAniumeKkavonNsIASUNISOUURNSITNMNSSNSSUDN
REioRUvo0USUNY (Tne tu SUR 30 TnUIBU 2568 SIUDUIBUAU LEa:noNIigANOINFONEN00E
AUs:uAtu 1412 3ugls k§oUs:untu 5,297 auuin??) nol usuny a:Touanstudeyeyidug
ponanalkun HCDS Aoudlununisunanonisioasswaumsunsun lng HCDS o:dszAudu
Adudonanoliun Central Retail Investment Limited 10uanadugls wounununisbonoms
KIOASSWIUASUNLBULR

INYWANSINUADTNIUINTIONISIDULAzNANISAUUDIUYDOUSENY DINSSNSSUAVNAND aunsnasy
Bgosolud

21 SauouuAuagh 130 augls RomsinonDemusns Euribor s:gz0an 3 iiou Ine U SUR 30 DauNau 2568 gonnanilgAoong
ogh 11 d1ugls ua:ddurfikungs:AUIBUAIUR 31 SudAU 2569 Kiousuny o:ldsudns:AUBUgwWEoUUNISUNE8RDNNS
KhvasswauAlsunsuln

22 Spsuanasu 1 glsimAu 37.54 uan cu SUR 8 AUgNeu 2568 RussmAlngsuMsIKOUS:INATNY
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dksulEauan Sui 31 SusnA 2567 dksusous:azioandudovifoududn Sui 30 Dounau
doyan1onsou el
(Kuog: aquun) . 1doun1uKav L. . laounigkaonm ..
usydny R dourino usyny dousito
n1gsnssu SSNSSU
VULEAYFIUENISIOU
Funswesou?® 291,049 260,678 (30,371) 288,165 251,834 (36,331)
wUauRDn"s:
AoNLTeans (T
o 80,452 75,648 (4,804) 83,069 77,506 (5,563)
soukdauny
Jryoyg)
wUauRDn"s:
noNLbsans (sou
. b 132,310 112,116 (20,194) 140,351 114,349 (26,002)
kUaumuanyon
w4
KOAUSOLS 218,668 189,107 (29,562) 218,081 183,319 (34,762)
douyovrfioRu
o 72,381 71,572 (809) 70,084 68,515 (1,569)
SOU26
douvovifioRu
soU (doumdu 68.977 68,168 (809) 67,108 65,538 (1,569)
yoVUSUNTKeY)?e ’
oumlsuianu
snalisou 262,804 244,371 (18,434) 264,305 246,285 (18,020)
fihlsnounontbe
G AEoustAn
e 34,377 29,913 (4,464) 33,830 29,325 (4,505)
azARSIKUNE
(EBITDAY?
hlsgns’® 8,637 7,740 (897) 8,251 7,322 (929)

23 Funswesou (lalauneravgsnssu) Auonulnenisundunswesouyoousyny H‘nﬁaaéun§wﬂsouuao§u1wutmr‘isouazﬂu
PUMSIBUSOLUDVUSINY UUAUURAZIUNDBUENENSSNSsSUMekdoknnnG tulovAunvkuaus:unau 13,000 d&uunn Tngshuou
fonand :MsUsSUyaAmMUgondugon La:nonliaADe tu SUTouRU Bootindunmeardoonniusuny TAsunsoUURTALIN
gsnssulnaRUs:yuRGoRUYoLUSUINY Boosanunludis:AUBUAUoYUSUNY S1usuUds:uicu 5,297 duunnuazsnailluwawiny
Juouls:uned 7,700 auuin

2 kUauRdns:noneans (Isouklaumudtyny i) (l@bounnekavssnssu) AuotulnansuikliauRinns:noniboanasou
uooUsUNY (IUsouklaumudtyny i) KndoaklauRinms:nonibognsuavsuwutn (Iusoukdaumudtynybi) Asouasiu
VUNISIDUSOUYOVUSENY KNRDENISEISIAUDURUDVUSENY UUAUUAZIUIINISEISAUIDUfUoYUSYNY D:031uduls:uiey
5,297 &uunn

25 K UaUSOU (1@dounekavssnssuy) AuotuTnaMsUNKOEUSOUUoDUSENY H“ﬂﬁoaHﬁéusouua\ﬁmwutmr‘isouaq?uoums@usou
YoVUSUINY KNADENMSEISAUDURUOVUSUNY UUFUURZIUIIMSEIS:AUBURUoOUSENY D:03uduUs:ued 5,297 &uuin

26 JouyovdioRuUsou (I@boumearavssnssu) AustulngnisdndouvovdfioRuyoousiny Knrnogn1sonellunawiAusIuou
Uszuneu 7,700 auunn uazuonnauacerlsmuoumsidusounmndoiinduonnmsringsnssul (Capital Gain)

27 grgldsounasrlsniounontfe NG AEousIAT wazAdnSKUng (EBITDA) (l@Uaungrkavssnssu) mudaulngnistinsiglansol
wazfhlsnounanids MG AFEousiAn uazAsndkune (EBITDA) uooustnyg Kngoasialdsouuazrilstounanils @ AEou
$1AN LLazAIndKUNe (EBITDA) vonsulsulsn

28 (ilsansd ua:rlsana (douRtlluvovRtoRuilludnuovusuntksay) (ldounekdogsnssu) Audnulnemsthiilsgnsuoousiny
KnAoarlsanBuoosunisuln 1a:uonnauiosnanfegnso1nnGRusSUny Mndo:au1snanlionmMsEssAUBURUOOUSUNY
SuouUs:zueu 5,297 duun Wusnsinanibadosa: 2.5 kéoAnduus:unau 106 a1uuin KdoknmG TnalusourisRAIn31o:
Anduonnnisritgsnssul
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doyan1onsou
(Kuog: dauuin)

dksulEauan Sui 31 SusnA 2567

dksusaus:azioarduaovifiouduan Sui 30 Dourau

2568

1doun1uKav
n1gsnssu

dousino

ladounigKaon
5SNSSU

dousino

fhlsans (doun
Wuvooilu
1DMUD0UDD
UsSUNTKDY)28

8,136

7,239

(897)

7,786

6,857

(929)

filsonms
ATULIUKEN
fiounontds A
FEousiAn uas
AN IIKUNE
(Core
EBITDA)?®

35,130

30,664

(4,465)

34,616

30,108

(4,508)

flsgnsonms
AIduUIUKEnN
(douRtluvoo
Ridushuoouo
usuNtkny)29
(Core Net Profit
to Owner)

8,870

7,971

(898)

8,546

7,615

(931

ansadoumomsioundiAny

amsnrils
EBITDA (Sovaz)

13.1

12.2

(0.9)

12.8

1.9

(0.9)

omsmlsans
(Sova:)

3.3

3.2

(0.0)

3.1

3.0

((eR)!

SMsManouLinu
plodunsweasou
(ROA)30
(Sova:)

3.0

3.0

(0.0)

2.9

2.9

(0.0)

SMsWanouLnu
FoRfioRU
(ROE)¥ ($o0a:)

12.1

10.9

(1.2)

1.5

10.4

(1.m

SnsHUAURD
Ms:AoNITogns
(IUsoukdaumu
Jryoydn) sio
fhisfiounoniDy
NG AEous1An
nazAR KUY
(EBITDA) (i)

2.3x

2.5x

0.2x

2.5x

2.6x

0.1x

22 sqgnisAlUIRgodovAUNISAITULIUTOTEIUNMSUSUUSY Core EBITDA ua: Core Net Profit to Owner laus

snsanasu, fils/uanuanmssktngaunsweia:nisaonuy, tasrls/xanuaInMsIasauWUs

30ROA = rilsand / aunswesoulaay

% ROE = filsans / douvovitioRusoulads
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dksulEauan Sui 31 SusnA 2567 dksusous:azioandudovifoududn Sui 30 Dounau
2568

doyan1onsou
(Kuog: aquun) . 1doun1uKav L. . laounigkaonm ..
usydny R dourino usyny dousito
n1gsnssu SSNSSU

SMsIKUAURD
ns:nonboans
(IUsoukGauMU
Joyoyntdn) pio
douvovifioRu
()%
SMsIKUAURD
ns:nonboans
(souKTaumu
Joyoyntdn) pio
flsfiounoniDe
MG AFousAn

1.1x 1.1x (0.0)x 1.2x 1.1x (0.)x

3.8x 3.7x (0.1)x 4.1x 3.9x (0.2)x

uazAARSIKUNE
(EBITDA) (im)
SMSIHUAURD
Ms:AoNITogns
(souKTaumU
Joyoyntdn) pio
douvovifioRu
(tm)*

1.8x 1.6x (0.2)x 2.0x 1.7x (0.3)x

5. yaA1souyovdLMoULNU tasPdoulunsyisisiAn

LuJamsauUao?iomauunuUaoasmsUﬁmlﬁugadﬂsauﬁoﬁu%:mm 391 anugls (KSous:untu 14,682
3uun®) Tngudotu
5.1 ANMNOULINUDINASUNERDNNSKIvESSWAUAMSUNBULRTngN1sTIKUngRU CRC Holland
B.V. AokUASUDUUS:UACU 250 augls (KSous=uneu 9,384 auun®)
5.2 ArnauunuoInnislouduiongioRu (Shareholder Loan) M Central Retail
Investment Limited 1RA1u CRC Rinascente S.p.A Bolluusingoguoo CRC Holland
B.V. IngShuoudusounoiduAULEaznonigAsNg Rusuny o:lasua:duagiusuouidu
AuLa:nDNIlgANDNY tu SulouRU Bootindumeardomniusuny TASUNNSOUUERTALTN
rigsnssulnanus:yuRtioRuvooUsENY (Ing fu SUR 30 DaUNEU 2568 F1UDUIBUAU
LaznonUgAodeionanagnus:ucu 1413 dugls Kous:uneu 5,297 duunt)
BousunY ta: Central Retail Investment Limited o:lf§unsdiszAmoutinudonanoliuduantusun
Soungrulaloudcyrynoun

32 douyooRtioRu BosoudouvovghbdouliiduRludsunnouAU

3 Smsuaniadsu 1 glsinnnu 37.54 uan ou SUA 8 Augnau 2568 Aus:mAlngsuAsIKoUs:INATNE

3 SuouduAugh 130 Augls Ronsinonlemusnsa Euribor szazoan 3 1Fau Ing tu SUR 30 Taunau 2568 gonnoniloAvsig
ogh 11 d1ugls ua:ddurfikungs:AUIBUAIUR 31 SudAU 2569 Kiousuny o:ldsudns:AUBUgwWEoUUNISUNE8RDNNS
KhvasswauAlsunsuln
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6. yaAwovAUNSWINIIKUNYTU uazNMSAUDUYUIASIENTS
yaruovdunswansksuneluonnmsidrngsnssuo:Duunnsiens dold
6.1 msA1udtuuUIAsIeNMsAnuslaoumUUs:MAs18nIsRiNaolgodiu

§SNSSUAVNEND DarAsoUToLENaULNUAIKSUSIEMsAINeoleviu Shuouus:ued 14,682 31U
U lfjamuauummUaoswamsmﬂoumsu_)usauﬁlﬁs“umsaaumuom@aauﬁg&uaumwmuao
USUNY dudm Suf 30 Dauleu 2568 o:AniluSosa: 44.42 yooyaAdunswanononuans
(NTA) oilusunnsremsnunnndndosa: 3 yovvovyamaunswanicmonuans (NTA)

UUNAYODSIEINS = UaFNSOUYOVEADULNUASU x 100
aunswanosonuans (NTA)
= 14,682 aauuin x 100
33,050 &uunn
= Soglar 44.42

Tnetubov 6 IHOURKIULNNOUSURACUNSSUNISTUALIRUSOUNISITNRIS18n1sASYT USYNY La:
usUngosludnisrinsranisnifaslevnudu moldu yuiasianshifaslooiusouius:Anilusosa:
44.42 Ua\)LuJaméuns‘wéﬁUr;TamuanS (NTA)

6.2 N1sAUDUTUIRS18N1sIKUNgTUGoFUNSwamUUszn1As 1en1sTauIkoskungTUGo
Funswdy

vuns1ensTkungudoaunswadmuds:niAsignisiauiksodnkungUdoaunswdy TnaAuonu
0MNJOPANLNNSIBUYOVUSENY LA:USINNINEoToOAUNISISIENISNOSONVUMSIBUBOWIU
5

msmsovaoukodoumulng Jaoultys ol

N _ CRC Rinascente -
Joyan1onistou usudny
L a S.p.A.
(KUow: aruunn) — =
VUNISIOUSOU VUNISIOUSOU
duan ou SUi 31 Suo1Au 2567 30 Unu1gu 2568

aunsweisou 13,441 288,165
$n KUausoU 13,660 213,898
A0 AMnDUTEU Lazdunswalliinonu 5571 38,240
¥n doulAidenluTshunoAdUAU - 2,977
FunswdRilaonuans (NTA) (4,705) 33,050
Mlsansonmsaduviudounav 169 8,251
4 Tnswrdangn




USUNY [RFAUDCUYUNINSIENISUDVESNSSUMNUUSINIASIENISIUIKS DT KUNEIUY Tngd105007n
oums@uﬁlﬁs?umsaaumuom@aaquSsTuaqmm yoousuny é’ﬂh§uoam§uam5uﬁ
30 DauIsU 2568 1tas bUNISISUSOURTASUNISASODaOUNNHEOUUTYEUo CRC Rinascente
S.p.A. dSUUEUANSUR 31 SuonAu 2567 ol 1ovon CRC Holland B.V. WiGdnrounisiou
souk$ooUNISIBULAWIIDNISTIKNUNTISASODaDUTnaaouUeyT ng CRC Holland B.V. (Tu
usunlsanvdoddunswdiiounvkunUuisuaonulu CRC Rinascente S.p.A. uazlyl
WanNISANTULIULAWAADNNSATUEdNATY fodu N1sAUDUTNE310590UNSIBUSOURTASUY
N1sSNSsoDEDUDINKAOUUTYBUoY CRC Rinascente S.p.A. TodaNouNIWIIUINIONISIDULLA:
WaNsEITIUDIULDONEUSUNBUIALINNTT NOT NMSAUDUUUINSIENIsSkUNelUBoaunswe
UsngazSencomolud

(1)  Auocumuincuriyaraunswanosonuans (NTA)
UUNAUDVSIENTS = (NTA yov CRC Rinascente S.p.A,.x 100%) x 100)
NTA yovusuny
= (4,705) & uuin x 100%) x 100
33,050 awun
= InouAtlUanusatdAuonulAtionon NTA Anau

(2) AuocumuineuririisanBoNnMsFTUU
yunnuovsigMs = (Aalsansonnnisiiiduviuyow CRC Rinascente S.p.A.x 100%) x 100
MlsansSoNNISALUUDIUYODUSUNY
= (169 d&1uuin x 100%) x 100

8,251 3uun
= Soga: 2.05
(3) AusrumUINEUrYaAnsouYoDEORoULINU
UUNAUOVSIEMS = UAAISOUYOYADADULINUARTASU x 100
FunSweasouyovUsINY

= 14,682 dhuun x 100
288,165 a1uuin
= Sogar 5.09

(4)  FuocumuineuriyaruaokannswanoonIWoBs:ANEUNSWE
ineurtiuanunsotdAuotulditiononnusuny IuldoonRulkUWoths s
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dsus1gazi3gnuovNISANUDMUYUIASIFNS

NEUNRBlUNISAIUDTU yuns1gns (Sowat)
1. mmﬁgamﬁuns“wéﬁﬁ 10nuUans (NTA) WanursnAmuonula
2. Ingurimilsgnsonnmseiduviu (lusow 12 1iou gourav) 2.05
3. INFUAYaAISOUUDVEVADULINU 5.09
4. ineuriyaARUaNUTYNUSENY 99N IWoB1s:s1A [anunsauoeula

Inalugon 6 IHouRkKuuInouSURATUNSSUNISTURALRUBDUNISITMS18NsASOTUSTNY a:
usUngoainisrisignisgiklnaludoaunswaduanludosas 0.62 MUINTUTIYAAISOUYDD
donoulnu fodu ynnsieMsskuneludoaunswdsounugognoAniludosa: 5.71 euineuri
YaA1soUYoLENoULINU

7. nuARtglumsMKkuayadi@onouLinu

INEUANTElUNISIKUAYaAIEOMOULINUADNISKIDESSWAUAISUN UL LTUTUMUNISIDSDIANADIU
s:310 HCDS as ustny ta:donAdoviugovsiANgRisssuURUSTNY tasnusnuinton1sisuds:iou
so10ulUmu3snIsUssIDuYamRunU3sE1Y NlduReausulnenoluldun (1) 381USsuIiausnsIdou
yaAtnain (Trading Comparable Approach) Tnatd onsadou P/E ua: EV/EBITDA voousyn
AUs=noussioAMUaNTUETsU uatuussinARWEUUNLED NDSSAINAIRELAUSSADRI0ESSWAUMSUNIBULA
IRgUNU NIsUszUNtUNISWamMsEduoul 2568 cnuuInsgIunNIss1gviIunNIoMsioulia:ulguneucys
YooUSUNY (TFRS) yoofnnI1sSKIvassSWaUASUNEULR TngsIANEoUnafDNISKIvasSWAUANSUNLBULA
A HCDS lauaa\mdwgamﬁuﬁ'n"wuamlﬁmnmsdszlﬂuﬁawéﬁ ua: (2) 38yanrUJouuuovns:Ud
1ouan (Discounted Cash Flow) tfigufiun1sus:uinuniIsWaniIsAilduviul 2568 uoofinnns
RI0asswauAIsuLlsuLn ﬁolﬁds‘u?ﬁa&juugﬂuanS9'1umsswmumomsﬁuua:uTam&JJ{yﬁuao
usSUNY (TFRS) IngsimBoungfioniskioasswauArsulsuini HCDS iausduagiugooyanRun
AUSEUTADINNNSUSIIDUADE3ET UoNonT s1ANGoungfinnIsRIvasswauASUNIBULNTRWanDULINU
10agMaonNMSToRUTUNDNISKIVASSWAUASLNIBULAUOVUSUNY Uszuneu 7 TP AUs:uncudosa: 38 sio
U lngingunuiduavnuuoouseny UnonNIshIvdasswauAISuNsULnnIUDUIRWIINIDNISUDVUSUNY
AUs:ucu 26 3ugls Gogondnsnsiwanouunuoinlasonisasnulnensluvooustny IngsiAndouns
aomeilusiminnavius:kKwoBolaiung

dkSuBUaNgNBRUSUNY D:lASUAUDNIBUR Shareholder Loan A Central Retail Investment Limited
1RA1U CRC Rinascente S.p.A o10uusindogvoo CRC Holland B.V. 105001ngoniSusiulas

3 IfpuiugneUu U 2561 USUNY TaldnavnulufoniskoasswauAsSuw UL MetanisusuTasvastongdussiowalnsaunoiu
wSounoulthonn:lDgulunatnKannswe ua:mSlauamaﬁuciaUs:muums:ouSﬂ (IPO)
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noNUANOINE U SUTOURU BootifiniumardoonnsldsuMsouuRnSIINMEsNssUNREoRUUOD

usuny

nol AfUINSSUNISUSUN BolusounssunisRdoulAids TAWo1stUNEo0s1ANYASSSURUSUNY Las
AUSnuNMOMsIBUUSIDULE:T A UIRUSIYamMEnoULNUADNEDTADUEUIKAEaURS taslluus:Tasd
roRtioRulngsou Inausuny TAusvAoRUSNUINOMSIBUSES: TALA USUN 901UM$M LAUUMDA TN
[WURTRAOURUREOAUADIUEUIKNAUNAUOVNISIIISIENIS Joi Jolds ua:nouidey ta:us:Tasd
YoONISLINMSSNSSU MADNDUADIUIKUN:AUUDYSIAN LAIRADIUIRUSNFTDRUADSAVURAIRUADEKSDIU
IRUADEAUNISITNRNSSNSsU wounvlknnaus:nou (s1gaziSealngasunudo 14 Lassgasiden
QUUIAUMIUSIBNUADULIRUYDONUSNMOMSIBUSasINgonUseMsningolaonuuasienisskunglu
G'o?iuns?wéﬁlﬁaaﬁaoﬁuasﬁoﬁwoasswéuﬁwémmumuaou@?ns (Fondourdoe 2) dolduuuluwsou
AUKULEoIBrYUs yUdaUcyRtioRUASON 1/2568)

waus:Tgsunmnditiindunuusuny ua:ghiaRuvovusuny
mstdnrssnssugonanovnotRinaUs:Taulnousiny ta:RtioRuyodUsENY Aol

n) ssnssugonalddonadoviiunagnsiia:uleunguoousuny WUoguu NDWIKUIETUNISINESS
nswenns NotuduyAansia:duNUIRiUs:ansmwuasnothifnus:losdgoan InaJoguuasijoldu
vgnemsaonuiudszinAlnguasidenuiy GoldunannDAnenWIiunIsIEUTngo 1azuseny Dsngnu
Omnichannel Ecosystem Rudvounso fodu usuny 1doiiulonmatunisriosonnivssioluls:ine
nsua:iB3enunu soufolonmatunsugnagsiolugods:inAdus JuninALIBan:dusoniGeols ua:
UszinAdue un3uiotgiusunan ueusn UssinASma uazglsu DuualdunisiaiulnniolAsugiiotas
ANENWMIUNSIAUTNUOVAAINAMUANDETUSIAUMNST USUNY SolUDUWUND:UgNgsADIUUSIINA
amakdoglsuduq tuurud IngUoauu usuny Tasuus:TsUonnnisdliussAotuus:InASMETU
MUMSUANIUEEUDOAADUS Nsugnaln§oinsmossionuuusudsuitushoUsainAlluniSausos
132 InegMEKavLNNISIINMSSNSSU USUNY LlazRIvasswauASUsUIB goAvITUWUSDASNID
gsfofusiolU Bosoutio ansus:TosUiwiAvdKSUaNAwoVUSENY (loyalty program) MsSndious
UASAIONSSUSOUAU MSUANUABUDOAADIUENAUSUNBULL tazAUsouTionssastugUuuudus
RoonduluaunAn

) $1ANGoUNADNISAIVASSWAUANSUNIIULR d0nAA00NUY00S1ANYRSSSURUSUNY Las
NUSNuIMOYNMSISUUs:IOU BotdulumuasnisussiDuyaARudoed8e107 Nilungausulngnall
[un (1) 38Wsguingudamsidouyaninain (Trading Comparable Approach) Ingld dmsidou
P/E ua: EV/EBITDA woousudnnUs:noussioAuantuglsy uastuus:inARWmUNIED NDSSAD
NARgVNUSSNDRIVAESSWEUAISUNLBULR IRYUNU NMsSUSutuNIsWaniseitiuoiul 2568 niu
UINSgIUNISsIgviIunIvnIsivullazulaunguctyduoousiny (TFRS) uoononN1sKIvaSSWEUAN
sunsuLn TnasiAndounafionsRvasswauAsunwuln it HCDS iduagondnyaAAuRAuocUTe
NNASUSEIDUADE38T tas (2) 38yamUdRUUUovNs:uaNUdan (Discounted Cash Flow) iRgunu
MsUSILUNMSWaNSANTUDIUT 2568 yovfiomsivasswaumsunsuin olausulroguumu
UInsSgIuNIssIgvIunNIvnisisullazulauigUnyguoousyny (TFRS) lnasaA1Bouraionis
RioasswauAsusuInR HCDS 1auaduagiugooyamRunAiudnuldonnnisus:lounoe38d
uanoNl s1ANBounefoNIsKIvASSWAUANSUNIBUIRTRWanDUIINULIDAsnaonnstoRuluADN"S
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RI0EsSWAUANSUNIBULOUOOUSUNY Ustuneu 7 U% AUs:uncuosa: 38 sol Inalfgunuisuasnu
Uo0USENY TUADMSKIVASSWAUANSUNIBULAMMUDUIAWIDNISUODUSENY NUs:LNtu 26 augls
gogondnsnsimanauunumnlasomsavnulnanslluovusdny lnasiArdoviganmedusia
AnnavAus:kaoRBola:fune TudousuanilasuoNMsAUBUToNNKToRU (Shareholder Loan)
1un1s3105091NgonBUAULa:noNITgAMINY tu SulouRu Goosiiniunakdoonnnislasy
MSOUUANSITIMSSNSSUONRIBORUUDOUSENY 3o USUNY MASR:IASUBUENgNE0INMSUNY
A0NSAIVESSWAUANSUNBULALASUAUB UG AONA0NeKraVRNNGTUIlovAUNYKUAUSILICU
13,000 d1uun¥ ® §ousuny DuWuo:UNSUaNaNEoINNISSUAUIBUS LatNIsUIEfions
Fvdsswaumsunsun IUBs-AUDUNduDINanIuunsiou tadnassidududuwaliungioRu
yoVUSUNY muarauiol

1)

2)

uSUNY D:UNBUANINENNNISSUAUDUNIUTEES-AUBUNGUDNaUUNSIOU Tngdudu
Buangnseonaioo:iuagiusuougonBuAULanonToANDE tu SUTOURU Bootindu
NNEKaLOINNUSENY [ASuNIsoUUATAIINMssnssulnanUs:yuRioRuYDOUSTNY
(Ine tu SuR 30 Dowgu 2568 SrusugonBUAULEa:noNITEAIEMONA00ERUSILINU
141%° 3ugls KSaUs:zuntu 5,297 aruuin®) Tngn1sgnszAuonaidv:goganaununiy
AsiduUlamMsKUaU 1asuANULTOUNSOUDLIASLASIBUNU BotWUANSNWIUNNSAEL
WoaluauumsifiulnuoossintusunAn

uoNDINT USUNY D:WoNstUNUNIBUANENEINNNSUIBADNISAI0ES SWEUAISUNBULR
AMEKAVANMUT Uszuntu 7,700 auunn untdondasstidudulunalAungiioRuuooussny
AndudnsIUs:utu 1.28 uansaku BoldulduwanvnaiollunisasioyaAiwuuas
WamouLNUIRAURToRUYOVUSENY NaroralunistngdngidudunaligtioRullusiou
[nensy a:uSUNY DuWuN:UNEudAfUNSSUMSUSUN ta:/kdo NUs:yuRtioRU (L&D
nsod) WmsmwauJﬁmso’wl\_)uUuwamEJHa‘omnﬁuwnv RSuULUINNISUIEaUNSWE
WWoWonsounsngulUNafionaoaonnso

ASORKTL: ududs:unau 4,200 SUUIN MEKFLNNRUSENY TASUBUANENEINMSUNE
NONNISKIVASSWAUASUILBULA Llas

ASVRaov: ShuouUs:untu 3,500 d1uunn wisununissgiduldunals:S1UIN
WansAlauoul 2568

Mol SududUfNa1ooNoDMsIUagUIUaTUDgNUTIUOUIBUANBRUSENY [ASUDS0ONNSSNSSU
MUKIVKNNGE Tngusuny D:UnlaudlFntu=NSSUNISUSUN Las/Kkso ﬁUS:unﬁaﬁu (udsusnsd)
WOSEUNOUURNISNIIBUTUNANIEKODNNUSENY THSUIBUDINMSUNEFUNSWE

3 tuidioudiugnau U 2561 usUny IAdnavnulufioniskoasswauAlsulsun netianisusulasvastongugsiowWolnsou
AUWSoUNoulthonn:lDgUlunannKannswe ua:mSlauamaﬁuciaUs:muums:ouSﬂ (IPO)

¥ Shsuanasu 1 glsininAu 37.54 uan fu SUR 8 Augneu 2568 Aus:nAlngsunAsiKoUs:INATNg

3 Ingusuny o:ldsuduanansluanaduglsnokun Ineduoufonand 2:insUSULamMmMUEDABUAU Lla:nonbgASNg AU
Fryryvugonn@ddioru (Shareholder Loan) tu SulouRu BoasiAndunigkavonniusuny TAsunsaulatkigingsnssulng
AUs:yuRTtioRULoVUSUNY

3 ShuouduAUDER 130 augls RonsnoNTEMUSHST Euribor sza:10a 3 1iou Ine cu SuR 30 Daungu 2568 sonnantle
AmodngagRUssuneu 11 3ugls ua:idurkundissAUBUASUR 31 SuonAU 2569 KEousUNY d:IASUEIS-AUBUAWSDUAUMSUNE
NDNISKIESSWAUASUNBULR
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9. uwWun1stBBURIAsSUDINNISTIKUNaTUBORUNSWE

USUNY AMA318sNSSUD:LasoauNgTul 2568 1ausiny AncnoIASUIBUANENEINNNSYNEADNNS
R1oasswauAISusULALa:SUAUS U AONaoNekaorNNGlUIiovAunvkunUs:uacu 13,000
U ¥ Gousuny DUWUD:UNIBUFNFNEONNISUISTDNISAIVESSWAUASUNIBULL LasSUAUBUS U
Snasseod
1) uSunY D:UNBUENFNEINNNSSUAUUNTUTEESTAUBUNEUDINANUUNISIOU Tngdudu
IBuananseonanov:dusgiiushusugonBuiulanonieAMvsng cu SUToURU Boosiindu
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stinuookl KanuUs:nAu (3auuin) 91uou (31uun)
KUNMSALEINKUSU - 52,502
kUauUKUULBEUSU - 7,478
kUaulukyuBgudu - 65,158
sou - 125,138

“6 oy SUR 30 DaUNEU 2568 USUNY DRUAs:gzanouLUTUTKanUs:AUSIUDU 3 yn SouyaAnvEU 7,000 duuin aontbadun
16 waADNEU 2566 Tnal (1) yar 5,700 3uuin ARdnsinonibesdasa: 3.25 fal AosAsurfikunlanoudun 16 waAdN18u
2573 (2) yaAn 1,000 auunn ASmsnanibedosa: 3.53 Aol Ao:Asurfiikualanoudun 16 woAdnnau 2571 uas (3) yaAa
300 &uunn AdmsmoniDusosa: 3.84 mol Aa:Asurkualdnoudun 16 waadmeu 2569
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~

15.4 wlFuRorofindulunigkin

KUaURONDIANTUMUKLNEIKAUS-NDUDUMSISUSOUYDDUSENY auan cu SUR 30 Dnunsu 2568
mURs=ylUKLEKAUS:NOUOUMSIBUTD 18 fol

NSCUWWANIAEOAUYDUIINUDONAULE

tus:k310U w.A. 2562 nguionisgnwoslngidvovnnuukokiviodtynyrgraugn ooon
nstUmwWINLRgonUYaUIIAUovLUavhau tRis:Adariotdusiuou 3,815 &Auuin Aasusiu
WWANUNENWOLARITOIUN 2 NUAWUS W.A. 2564 sioulondligugnsstdAnAUAEWINUYOD
AaduAU nauiionsladuruianssaiilodun 8 SuonAu w.A. 2564 rounibadun 31 nanAu
W.A. 2565 ANagnssaigonoWwINuENWooAi tassioulodun 29 DunAu w.A. 2566 Tonsla
gufnmua:A1dovuosunyIngn vtuslnAAUDESKINONSWOISAUNUDOAAM TngRNeusKIs
voonduionsiiosnnisiSandovmonatovovlondbiudliuluus:auwaduSouasiubnonudulun
RovrvUs:NtUMSKUURD:AovIETUBUNAR

NSEOWWINIAEIAUNISAASTYYI1I10NISAOESI)

tus:k3U W.A. 2563 nauiionsgnWovlnausinfioasiourokloligis:Andakieidusiuou
95 duunn WovdINNSIURWINIALIATUNISRATYEY1IIUEIUYDVUWURLA A DNNSUATY
WaguLUavluuyovIASONISKI0ESSWAUAIKOKTD A1aduAuURWINUENWoOVARLDOSUR
18 SUDNAL W.A. 2566 ouToNAEaNEaNssAUANMUAFWINU LanNduRioMsauAfanssad
Tonfimgluoanirikun veuzdARADNUDESIKINONSWONSTUNUDVAaaNssd InenguSKIsSUoL
naufonstdosnnisisansovsonaiobuusliuluus:auwadusoualiinousulunfovny
UszneunmskUauRo:fioodnaluounnn

NSEURWANINEOAUTUOUNYINNISHOESI0RI0ESSWAUAD
naufioNsiNAUNADNSAINETovAULKOKTOIWDITUAFITUIASONISAI0ESSWEUAT ioN1s
ﬁlﬁsaﬁaoﬁuﬁ\)ﬂa'ﬂQQﬂWao[msqﬂmamauaﬂlﬁsaﬁuTuaqmﬂmmsdaas‘woﬁﬂoasswéuﬁ'ﬂu
JokInas:us IWoualRWNNoUlUDUYINADESTD TULFDUSUDNAU W.A. 2559 A1aUnAsovnand
oonAdolkfionshifgodovnudonauonAmsnietu 180 Su sounluldouunsial w.A. 2560
UNgND0ANISUSKIsdousiuay Llasiionisiifgodovnuldguanssainilinomalnasovgodn
ARINTAYEOSUQNSSINED JOQUUARBONAN29ETUSIKITONISWISTUNYDVAIAUNASDVFOEN
ogwlsfimu WodUR 7 Wungu w.A. 2566 Arafnlawwinuluadiuwodnazktododus:iiiu
FrAnyifeoltiovnunsivovmaunasow RAoNsARgodoviullulasu=Az Bodonadiuuonso
ARYDVANAUNASDOFVANTNVAU FoUUKNEUSKISUOONaURMsSoldodnsiSensovsionaiol
uusldulius:auwaduSouaiudnonusiluffovsous:uncumskiauno:fovsneatuounan
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16. Joyausuny ua:nN1seiussaD

16.1 Joyausuny

gousun USUN 1Bunsa Sina AosUDLSBU Seiim (UKIBU)

Jsinnssno UssnaussiioMuanuasAndonsuuuutaus:innaumnkainkang

(Multi-Format, Multi-Category Omnichannel Retail and
Wholesale Platform) IngriunistioRUlUUSUNgDgLa:uUSINSOU

taun:iguliunna 0107562000386

nevUSYN laun 22 sogauAn NUUIWAUDA LWOLaUWT waUnudu

nsvinwuKIuAs 10330

nuaan:ligu 6,320,000,000 unn (kKnWuanusosdauanuuIngou)

nuaan:zigugiszuds | 6,031,000,000 uin (KNWUaUEUISAAUUINEADU)

16.2 misadussiouazanuauzn1sUs:noussiiauovusuny usdntgos 1tatusunsou

anuruN1IsUs:noussiisuoousyny

UsUNY 1WuRUNssADANUEN SOUND B8SADANEY duAKaINKkanaus:nn WiuguluuIa:doon1o
Nkainkatg (Multi-Format Multi-Category Omnichannel Retail ta: Wholesale Platform)
tuuszinAlng UszinASmNE Ua:uszinAgnuIl usyny Us:naussionglitusunAuantaAngo
KaNKaNBLUSUG BorNUUDMUKUDESSAOUdD anuisniuvoonliitlu 4 ngu Taus

M

(2)

(3)

(4)

nauWa BouoldunisIiklingduAiaulinA-usina SnaAuDIKIS SOUTLIUAILATUSNISAIU
aunwaulasdn3dgo MelAuusudAUanuaAndorng q wu foud, Aoud Wnooad, houd
1na, Aouduns wazln Tsatsad tuds:inAlng douuszinAlSgnunu laun Ung / In (GO!),
Aoud Léifin, DU In (go!) ua: awud uisn

naus$alad doyoidunmsdkihadumnnusioua:usulsoiiu FUABIENNsalnd 1ndooldisu
aunsoudUunviu KUV3o ua: e-Book nrgliuusunAtlansno 9 1gu (nddn,
(ndan x UduUTow, USUUTsY, w1oasung, 2owwedtun, Untod, tww luds:inAlng ua:
IKOEUAU USIINADYAUNU

nauuwWsu GololdumsskuingauAiagoolisomeaingooUs:AUMETALUSUAAUSNETD 9
U KvasswauAiBunsa, KroasswaurAilstudu, KoasswauAisuisuln (UsstinASnna)
glosauasm a: Brandshop 5o 9

nauwSowiwo$#a HoLoITUNMSTRIEWUREKSUSIUAUOOUSENY SOUROSUANILAZUSNSUDD
unpaneuon 1u Tstudu Tawalnd, Roud wandh tuuszinAlng ua: Ung / In (GO!) tuus:inA
Dgnu

uononl s18lAvINGNAIMNEUDNUDVUSTNY BougnmuinononDamans us:e: 3 URnuLN
lazdk§usous:gsoaknIdouauan SUR 30 DNUEU 2567 ta: 2568 anunsnasUlddonolud
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3 s Fmsusous:azdamNIGOUFUER SUR
N N dansuliuan oun 31 sus1Ay _ :
s19laoInanA ’ 30 Uquiau
NauUDN
2565 2566 2567 2567 2568
awuuan | $osat | awuuan | Soga: | awuuan | Sosar | awwuin | Sogar | aauuan | Soua:
Uszindlne 152,450 | 69.3 | 165,629 71.5 177,739 72.7 86,966 71.5 90,317 73.5
JszinASmna 14,253 6.5 16,774 7.2 17,488 7.2 8,184 6.7 7,818 6.4
UssinAbanuny | 53,409 24.3 49,330 21.3 49,096 20.1 26,448 21.7 24,627 20.0
3u - - 3 0.0 139 0.1 25 0.0 160 0.1
sous1glaoIn
. 220,112 | 100.0 | 231,736 | 100.0 | 244,462 | 100.0 | 121,623 | 100.0 | 122,922 | 100.0
anAINIgUON
(1) uSUNTunduuWsU fu Sun 30 nuisu 2568
- nuon dndou
AU $ousun anueuEms nzdou | nmisfioRu amungvdinoiu
Usznaussno . N . i
: g1s-udo (Sosa:z)
RvasswauABunsa
1. usUN asswauAdunsa Us:noussio 3,335.0 100 1027 onmsasswaumanau su 7
Nn (“CDS”) RI0assSWauAn auuin QUUWAUDR LWwovauWl wadnudu
Bunsa NSOINWY
2. usuN 1Bunsa ooulad Sfe | Us:noussiio 35.0 100 919/555 o1Msw iMoo du 14
(“Central Online”) JKUNgFUATUU auuin Kov 7, 8 nuudau uwovdau wn
goomooaulad fo UN0$N NSOINWY
soufioMsIRUsSNS
WURSIKUNEUA
uugovmoooulad
RvasswauArlstudu uazTstiudu Tawalnd wBuinas
3. usUN LE AULBUN Sdin Holding 262.5 100 79/3 auuansus:ausg wwovygoouuns
("MASS”) Company d1ksu Juun [WAZIUUNDN NSOINWY
RI0ASSWaUM
IsUudula=Tstuau
lawalna
4. UsUN 8.915.3.UsN1S A Holding 1,089.4 100 22 g9gdUAN QUUIWAUDE LWO0aUWU
(“CRG-S") Company d1ksu auuin WaUNU3U NSOLNWY
RI0ASSWaUM
IsUudu ua:lsuau
lawalna
5. | uSUN TsOudu $19n (UKBU) | Us:noussiio 3,942.9 98.4 9/9 SUR 14-17 QUUWS=STU 9 LYY
(“ROBINS™) KvasswauAlsuu auun RO8UDD WAKRDYUITO NSOINWY

du ua:lstudu law
dlndnotunsoinwy
Ao IOKIM
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- nuon dndou
. o . anuouzNs _ . .
N gousun _ n:zwigu n1sfioku anunavaitinoiu
Ustnoussno . . x )
: g1s-udo (Sosa:z)
6. usun 8on$ (Us:inAlng) Holding 3,201.0 98.4
0 ("CR-TH™) Company &Ksu auuin
USUNAUs=NoU
55012
RIvasswauAlsuu
aulu 7 SoKon
7. UsUN Bons 51U (Uszne Js=nougsiolsiu 645.6 98.4 265 QUUASESYVA FMuakudoo
ng) 91fm (“CR-RB”) du lawalma lu auuin FN2Wo0SIWUT FOKINSWUS
J0KINSIBUS
8. UsYN Bons Wevlku (UszinA | Us:nougsiio 220.0 98.4 9 KA 3 Fuaginw Sunobov
ng) 919n (“CR-CM”) RvasswauAilsOu auuin ([Beolkl SordInIBuotkU
au uSOKIA
[Bevlkg
9. usYN Bons Knlkey (UszinA | Us:nougsiio 202.0 98.4 9 auusssuyrydd fuakinlked
ng) 979n (“CR-HY”) RvasswauAilsOu auuin SNoKINTKDY dordnavuan
au uSorkInavuan
10. | uSYN Bons$ anssnU (Us:ind | UszNoussiio 225.0 98.8 277/2 auuds=9ndAalau Fiua
ng) 91fm (“CR-UT”) RvasswauAilsOu auuin KUNLLTY SN2iovgnssIl oK
au udordn onssiU
onssU
1. UsYN Bons SunUs (UszinA | Us=noussiiolsiu 130.0 63.9 22/107 kyn 7 shuasundon S1no
ng) 91fm (“CR-CB”) du lawalma lu auuin LJo03UNUS JoKINIUNUS
JorINDUNYS
12. | USUN BonS UASASSSSUSTY | Us:NDUsSHD 560.0 49.2 89/201 auuwruunNspuow shua
(UszinAlng) sl (“CR- RvasswauAilsOu auuin AGY DNDLTOVUASASSSSUSIY
NS™) au ua: DOKINUASASSSSUSTY
[sOudu Tawalndlu
DOKIN
UASASSSSUSTY
13. | USUN Bon$ NIiM (Us:inA Us:noussio 177.0 49.2 | 177 Rovlaun 4107, 4207 5U 3, 2
ng) 91fm (“CR-PK”) RvasswauAilsOu auuin auusunsana 200 U shuadinoo
AU USOKINNINR Snon: FOKINHN
14. | usdn IsOuauguudn e bn1sUs=nou 100.0 98.4 259 QUUYLDN LUDVA3DDINLKUD
(“R-SKV”) 55012 auuin WASHUUT NSOLNWY
15. R-Trading (L) BHD. WnsUs:znou 50,000.0 98.3 P.O. Box 2208, Road Town,
(“R-T(L)" 55012 noaans Tortola, British Virgin Islands
ansy
16. | usun IsOuduunsuns S1nm | Widnsus=nau 105.0 98.2 9/9 onAmsAUEMSAT lBUNSa wanu
(“R-NKR”) ssfio Fuun LASUR WS=s1U 9 SUR 14 ouUWS=SIU

9 LLYOVRIYUDD WAKDEYDID
nsOINWY
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- nuon dndou
aU Bousun anum:m_s n:zwigu n1sfioku amungvdinoiu
Ustnoussno . N x )
: g1s-udo (Sosa:z)
17. | UsUN TsOUdUSEA SAR Ubnsus:znou 75.0 98.2 9/9 SUR 14-17 QUUWS=SIU 9 LWDD
("R-RCD”) 5571 Juun RO8UDD LWAMRDEUDD NSOLNWY
18. Robinson Department Us:nNoussio 216,750.0 98.4 Basement Bl, Mega Mall, Royal
Store (Vietnam) JSC RIvasswaum Ausiv City Complex, No. 72A Nguyen
(“RBSJSC”) TsOudu anun Trai Street, Thuong Dinh Ward,
Hanoi Thanh Xuan District, Hanoi,
Vietnam
19. Central Retail Corporation | Us:oussiD 105,000.0 100 No. 163 Phan Dang Luu, Ward 01,
(Vietnam) JSC rroasswauAlstu JUmv Phu Nhuan District, Ho Chi Minh
(“CRCJSC?) Ju an City, Vietnam
Ho Chi Minh City
suNBULR
20. | CRC Holland B.V. Holding 100.0 gls 100 Herikerbergweg 238, Amsterdam,
(“CRC Holland”) Company &Ksu 1101 CM, the Netherlands
RI0AsSSWAUAISUN
LBULRY
21. CRC Rinascente S.p.A. Holding 120,000.0 100 Via Washington, 70-20146 Milano
(“CRC Rina™) Company &Ksu gls (ltaly)
RI0AsSSWAUAISUN
LBULRY
22. | Lo Rinascente S.p.A. Us:noussio 5.1 dugls 100
(“LR™) RIoasswauAIsuUn
ULAUUSINFA
oma
glosalosn
23. | USUN LEADYR TR Holding 255.0 100 306 auudau Lo0EdSavFA WAUIOSH
(“SSHD”) Company d1ksu auuin nsOINWY
gwosadosn
24. | USUN B on$ B aUo$n An | Usznoussio 370.0 99.4 | 919/555 Fovlaun 1-6, 10 3u 13
(“SPS™) Fkunaindoolsiv auuin 21MSIBINMOo$ auudau Lwovdau
N9 Laaunsad WHUIOSH NSOINWY
Aun Nglauusun
AJangllos
alosmiudszinAlng
25. | uSun BonsE adosn S Us:noussio 1.0 99.3
AoUIDST 91nm (“SPS E- KUNgEUAMUU auuin
Commerce”) goonvooulad Gv
soufioliuss
WURSIKUNEUA
uugovmoooulad
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- nuon dndou
aU Bousun anum:m_s n:zwigu n1sfioku amungvdinoiu
Ustnoussno . . x )
: g1s-udo (Sosa:z)
26. CRC Sports (Vietnam) WnsUs:znou 18,375.0 99.4 No.163 Phan Dang Luu, Ward 01,
JSC (“SPSJSC™) 55012 JUmv Phu Nhuan District, Ho Chi Minh
City, Vietnam
27 | USUN 1sW BAdU S10m (REV | Us:noussiio ung 14.0 74.5 | 989 onmsagnuwosssd Moloos Su
Edition) (“REV”) Folndovdiun auuin 8 KoV 1 2 auuws:sIu 1 Lwoounudu
WRAUNUIU NSOINWY
28 REV Edition (Malaysia) Usznougsiiv ue 5.7 66.3 Block D-10-2A, Level 12, Menara
(“REV(MY)") dolngoofiun Jusoiin Uncang Emas, 85 Jalan Loke Yew,
55200 Kuala Lumpur, Wilayah
Persekutuan
Bunsausifinaonsy
29. | UsUN BuNSaL§INnAY N8U | Holding 1,876.0 100 3388/26-37 onmsasusnu su 9-11
0 ("CMG?) Company &Ksu auuin AUUWSISIU 4 LLludvAaDvAU LM
Central A3OOLNY NSOINWY
Marketing Group
soufioms
MITUNISTIAUSNNS
WURASLFUA
dksuusun
1Bunsa
INSARD R
30. | uSUN BUNSaINsSAAY AR | WARUAUTNEUA 2,500.0 100 3388/25-37 onmsasusnu su 8-11
(“C Trading”) A0 9 WoMSIn auuin AUUWSISIU 4 LLludvAaDvAU LM
Jkungluds:ina AADVLAE NSOLINWY
Ing dsu Central
Marketing Group
la:lRusNsiU
nsmaala:
KUNgEUAMUU
goomvooulad
31. usun 15$s1AS DR ludn1sUs:znou 55.0 100 3388/34 onmsasusmu du 11 auu
(“Earth Care”) 5571 auun WS=S1U 4 LLUDVAADVAULIANAGOVLANE
NSOINWY
32. | UBLN LWNINDS A AR ludn1sUs:znou 2.0 100 3388/30 onAnsasusiu du 10 auu
(“Matter D7) 5571 auun WSISTU 4 LLUDVAADVAU WAAADVINY
NSOINWY
33. | uSUN IANGNSa IANBInad lUdnsus:znau 345 100 3388/34 onmsasusmu du 11 auu
N0 (“Textral Textile”) 55012 auuin WSISIU 4 LLUOVAaDVAU LWAAADVLINE
NSOINWY
34. | UUN Binspanna NN Holding 1,400.7 100 3388/42-45 o11s35usnu du 13
(“Cetrec”) Company &Ksu auuin AUUWSISIU 4 LLludvAaDvAU LM

naovLlNg NSVINWY
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- nuon dndou
AU gousun anum:m_s n:zlWau nsfioRku amunavditinou
Us:nNoussno . N -
: g1s-udo (Sosa:z)
usuNlunguus:inA
ulLaLGe
35. | CMG International Group | IJOn1sUs:Nau 8.3 3w 100 112 North Curry Street, Carson City,
Ltd. ("CMG In’l Group™) 55012 noaans NV 89703-4934, USA
ansy
36. | CMG Asia Three Ltd. lWdmsuUs:znou 0.8 &u 100 112 North Curry Street, Carson City,
(“CMG Asia 37) 5571 noaans NV 89703-4934, USA
ansy
37. | CMG Asia Four Ltd. lunsus:nou 1.0 3u 100
(“CMG Asia 47) 55012 noaans
ansy
38. CMG Asia Five Co., Ltd. WnsUs:znou 5.831u 100 Unit 03, 8/F., Greenfield Tower,
(“CMG Asia 57) 5571 noaans Concordia Plaza, No. 1 Science
Joono Museum Road, Kin, Hong Kong
39. CMG Vietnam Limited WnsUs:znou 0.5 3 100 163 Phan Dang Luu Street, Ward
Liability Company (“CMG | gsfid noaans 01, Phu Nhuan District, Ho Chi
Vietnam”) KRS Minh City, S.R. Vietnam
40. | Central Marketing Group | ldmsuUs:znou 25.0 100 Zhabei District, Shanghai 200001,
(Shanghai) Co., Ltd. 55010 uazsoans aukaou China
(“CMG China”) B1s:Uny 3
Talulue:
41. | usun Tng InRd 1Hn Us:noussio 200.0 51.0 9/9 AudmsAIBUNSa UNSUK wWs=sU
(“TWT") SkuUneEum Fuun 9 $UR 17 DUUWSSIU 9 LUDORDE
Wanan Nels YD WRKDEUDTO NSOINWY
LUsuULAUaN
Komonoya
(2) usuntlunauai$alad fu 3ui 30 Uauisu 2568
- nu>n dndouns
. . anuouzns . . 8 o
AU gousun s ?:lua:J i\argu anunAvdtinoiu
: g1s-udo (Sosa:z)
Tndan waz01u udus Uyoun
42. | USUN BonsB ansmlad im | Holding 4,420.0 100 22 g9gdUAN QUUIWAUDE LWO0aUWU
(“CRC Hardline”) Company auun WaUNU3U NSOLNWY
3rnSuUBoSE
InZan
43. | usuNn Bans8 NddR S1Nm Js=nougsio 5,430.0 100 88/88 wun 13 shuauousio S1no
(“CTD") palaligldlerl auun UIOWa JoKINAUNSUSINS

foasouazinion
nntsioUU
MelaUsUs
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o
)

anuusMs
Us:noussiio

nusn
n=wau
$1s:zudd

dndounis
fioRu
(Sosa:z)

anunfvdtinoiu

Janindanua:
JNuU UDUe
dgoun

44,

USUN Bos3 L Sifnaw
N0 ("CHGM?)

Us:nNoussio
KUNgEUAMUU
goomvooulald
Bosoudiv
TRUSNSWUR
KUNgEUAMUU
goomvooulad

1.0
Juun

100

waLoosue

45.

UsSUN WOLBA R
(“PBHD”)

Holding
Company
FESuW00s
ulg

19,750.0
Juun

100

306 auudau Lo0EdSavFA WAUIOSH
nsOINWY

46.

UsSUN woasuNg fin
(u PW B??)

Us:nNoussio
KUNE
1A8ool3TWWA
NELILUSURAAT
danwnoosuig

12,560.0
Juun

99.4

47.

usUN WU ladann dnfin
(“PBL”)

ddnuazsnkung
Jum

675.0
Juun

99.4

919/555 91A1SLE\IN10008 U 11
QUUFAU LWWIvau WwRUSn
nsOINWY

48.

USUN NS waa usns Ifn
(“3PLUS™)

TRUsNstou
1dovldiu
AsoISou
1A8ool3WWA ua:
aunstudKsU
Jnutazaou

1.0
Juun

99.4

919/555 91ASIBIRNN100$ BU 12
(Rovlaul 5) auudau uyovdau we
UT0$N NSOINWY

49.

usuN WIDosUNY 3
ADULDSE 9iim (“PWB E-

Commerce”)

Us:nNoussio
KUNgEUAMUU
goomvooulald
Bosoutio
TRUSNSWUR
KUNgEUAMUU
goomvooulad

1.0
Juun

99.3

919/555 91A1SLE\IN10008 U 11
WVVEE
Llwovdau wnuiodn NsoNwy

gloloa

50.

usun dlouoa 91n (UKIsU)
(uCOL??)

(GEALN
(ravaumKuoD
DONUAFIUNIOA
lla:o1As3UTo
fluuSUNgogUOD
CoL)

320.0
Juun

99.7

24 vogdouys 66/1 aUUSOUYY LLYID
SOUUY WRFDUKADD NSOINWY
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- nu>n dndounis
. o . anuouzNs . . .
N gousun _ n:zwiau fioku anunAvaiunoiu
Ustnoussno . . .
: g1s-udo (Sosa:z)
51. usun sowwrtun (Ine) FKUNEFUAD 691.55 99.7 919/555 onAstorinioos
318 (“OMT?) sUtuuMUaEnua: Fuun Kovlauh 2-6 1a: 9 5U 14 auudau
Mdv duAtAgoo Jdau wnuosn nsoinwy
WWeu gunsad
danou ua:
wosuoos
52. | USUN cowwrALUN Tadannd USKISAaLaUM 200.0 99.7
0 (FOML”) lazAugns=ong auuln
dum
53. | USUN ooWWeLUN ©oUlT RAUSnuua: 200.0 99.7 919/555 91ASIBIRND0DS BU 16
Uwsulsd 91em ("OOF”) USKISINNIS auuin Quudau wwovdau Wwnutosn
SuUUWSUTBE nsOINWY
UoUsSNDOOWWA
wn
54, | usuN Woloswad 91nn USKISUWSUTBA 5.0 99.7 919/555 91ASIBIRND0DS BU 16
(“FPT") UOUSSNDOOWWH Juun QUUFAU LWWIvau WwRUSn
wn nsOINWY
55. | USUN LBUW BULUDSD SNp Wamn/3kune 10.0 80.0 587 rkiyA 3 shuatnwasny Sunatoo
(“MP Synergy”) waosuwasuas auuin aunsusinNs SordINAUNSUSINS
aunsaudunou
56. | usun Unwa 510m (“B2S7) Us=nousgsfiiosu 640.0 99.7 919/555 91AMSTO0ASINSABULDS
knenon Fuun U 16, 17 auudau 1wovdau wauw
WWeu KULED Las $n Nsonwy
duAlawalna
57. Two Bees (HK) Limited Holding/Invest 0.01 &u 99.7 2503 Bank of America Tower 12
(“TBHK”) ment Company noaans Harcourt Rd Central, Hong Kong
ansy
58. | USUN Ww AD$UDISBU S1fim | Shrkune E-Book 150.0 74.8 99/27 onmsvowriosusa Sun 8
(uksu) (“MEB”) latikAUsnL auuin mjﬁ' 4 QUUUDOIPUU: FIuanaovINgo
Boomsdarh SnaUNINSA JOKIAUUNYS
E-Book
59. | USUN uBvUEL AR AoNSWIRUUN 10.0 55.94 99/27 onmsvowriosusa Sun 8
(“KHRING KHRING™) Enterprise auuin mjﬁ' 4 QUUUDOIPUU: FIuanaovINgo
Software la:/ SnaUNINSA JOKIAUUNYS
Kso Digital
Content
60. | USUN IoIAG SumosuoAiw | Skune E-Book 3.6 41.95 3 onmswsouwus 3 du 7 Rovlaun
N0 (HTI) llazadnsadsnu auuin 701-702 sosanawsno 3 auu
KUvdo aNAWSIO LWODIDUWA WRNDRDNS

Sl&nnsound

NSOINWY
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ol. COL Vietnam JSC WnsUs:znou 61,600.0 Q9.5 No. 63-65-67, Tran Hung Dao
(*COLVJSCY) 55010 uazsoans Fumv Street, Cau Ong Lanh Ward,
$1s:00y3 District 1, Ho Chi Minh City,
62. B2S Vietnam Co., Ltd. WnsUs:znou 61,600.0 99.5 Vietnam
(“B2SV”) 55010 uazsoans auco
B1s:Uny 3
£3. | UsSUN duALNUlUAU e | darTUsUNSU 9.8 51.0 38 vog wusinuU 30 oo UINAaow
(ICL) ADUWOLRNOSANU Juun NEDETY WH NEIDSNY JOKIN
nnus=avAvov NSOINWLKIUAS
Rigou
IKS8UAL
o4. NKT New Solution and Holding 800,000.0 99.4 No. 63-65-67, Tran Hung Dao
Technology Development | Company Ausiv Street, Cau Ong Lanh Ward,
Investment JSC (“NKT”) dnsuLKSaUAY District 1, Ho Chi Minh City,
65. Nguyen Kim Modern Holding 800,000.0 99.4 Vietnam
Trade Development Company aumv
Investment JSC (“NKM~) dnsuLKSaUAY
66. | Nguyen Kim Trading JSC | Us:noussiio 800,000.0 99.4
(“NK Trading”) Sknandoold FUGv
Wwwh mgliuy
susAIUan
IKOEUUAD Uas
USKISINNNSSIU
ISauRURIDU
daiun
67. | Saigon Industrial fionsov 20,165.8 97.9 No. 63-65, Tran Hung Dao Street,
Corporation (“Sinco”) DFVKISUNSWE Fumv Cau Ong Lanh Ward, District 1, Ho
dksungussiio Chi Minh City, Vietnam
IKO8URU
68. Nguyen Kim Long Xuyen Us:nNoussio 50,000.0 99.4 No. 01, Tran Hung Dao Street, My
Co., Ltd. ("NK LX) ke Ausiv Binh Ward, Long Xuyen City, An
Ao IBTWWA Giang Province, Vietnam
mgleilusus
AUANIKOYUAU
Juou 1 anun
69. Nguyen Kim Can Tho Co., | Us:Noussiio 20,000.0 Q9.4 No. 02, 30/4 Street, An Phu Ward,
Ltd. ("NK CT”) JKUNg aumv Ninh Kieu District, Can Tho city,
1A8ovT3TWWA Vietnam
mgleilusus
AUANIKOYUAU
Juou 2 @
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70. Nguyen Kim Binh Duong Us:nNoussio 20,000.0 99.4 No. Ol, Tran Hung Dao Street, Thoi
One Member Co., Ltd. KUY Fumv Binh Ward, Thu Dau Mot City, Binh
(“NK BD”) Ao IBTWWA Duong Province, Vietnam
Metiuusun
AJanusSauAy
Fuosu 2 @
71. Nguyen Kim Buon Ma Usznoussio 28,156.0 99.4 No. 01, Nguyen Chi Thanh Street,
Thuot One Member Co., KUY Fumv Tan An Ward, Buon Ma Thuot City,
Ltd. (“NK BMT”) 1AEoolBtwwA Dak Lak Province, Vietnam
Metiuusun
AJanusSauAy
Fuou 2 @
72. Nguyen Kim Hai Phong Us:nNoussio 180,000.0 99.4 No. 104, Luong Khanh Thien Street,
Development Investment | 91KUNe Ausiv Cau Dat, Ngo Quyen District, Hai
Co., Ltd. ("NK HPDI") 1P8otETWWA Phong City, Vietnam
Metiuusun
AJanusSauAy
Fwuou T anun
73. Nguyen Kim Central Usznoussio 58,396.0 99.4 No. 46, Dien Bien Phu Street,
Trading One Member Co., | 91Kune Ausiv Chinh Gian Ward, Thanh Khe
Ltd. 1P8otETWWA District, Da Nang City, Vietnam
(“NK Central”) MelLUsUR
AJanusSauAy
Fwuou T anun
(3) USBNTUNGUWA fu SUh 30 Touu 2568
- . dndou
16U $ousln anum:m_sUs:nou r‘nu?nn:l‘ualu mstioRu anunfvdtinoiu
55N yIstuiad .
) (Sosa:z)
fiovduaziBunsa Wn o0ad
74. usuN WBunsa Wn Sina Jsznousshodnkung 2,030.7 100 99/9 1Bun$awansn uSvIRuU:
en(“CFR”) FUANDIKS LLAFUAN Fuun DOWWF N1o109$ dUf 12,15-18
aUlnAusTna Melauu KUA 2 auuudvdruus fiua
sunAUaEN Aoud uonatn Snadningn Jokdn
USifin [Bunsa W uunuys
g0ad Moud glosalns
uazfoud 1na
75. usuN WBunsa Wn Sina 3 Js=nougsiodrkung 1.0 3uun 100
ADUWSE im (“"CFRE- | duAuudoonmvosulad
Commerce”) Hosoudv TRUSNISWUR

4]




. . . anuruznsUsznou nuoan:dau anflmj S o L
AU gousun N dseudo njsnaﬁu aniungavdunoiu
: (Sosa:z)
KUNEFUATUUEOONTD
ooulad
76. usUN WBUNSaWwNLOUGD Jsznousshodnkung 1.0 duun 100
Al KIsANS aUNstd ua:
(“Pet 'n Me”) UsNISEINY 9 S1KSUaNS
EN)
77. USUN Noud 361 1osda TRUsMsInsLoy souludo 1.0 d&wun 100
R SO oNKIsLasy
(“Tops Vita™) llazaunsaimMonisuwne
ooulad
78. | USUN 1BUN$a Wn Toawad | AomsAdo 1,800.0 100 | Rogiaun 177 8u 6 auu
Nm (‘CFW?) (“Wholesale™) auuin STATLLKY LIWIDKDKLAN LM
uonN:U NSoINWY
79. usuUN WBuN$a Wn DULNS Usnoussiosua:non 3,875.0 100 99/9 1Bunsawanun UDVIRIU:
i m (“CFM™) Fonelduususian auuin DOWWHA
Uanuwaunsntuds:ina Mo10o$ Jun 21 KA 2 AUULDY
ng IuUz FuauInan NIND
ninsn Jordnuunys
Un3luln: Alad
80. usuN WBunsa ua: undly Jsznousshodnkung 100.0 51.0 99/9 [Bunsawanu SOIRIUE
Iz Aled S10n (‘CMK?) | FuAwogunmw uas Juun SoWWA Moo JUR 18 KA 2
AL METETLLUSUR QUUIDLIRUUE shuauvnann
AUan Matsumoto Snouninsn SoKIAUUNUS
Kiyoshi uds:inelne
auduisn
8l. LCP Trading Services Holding Company 167,736.5 51.0 Tran Hung Daoo Street, Vinh
JSC (“Lanchi”) dksuanud usn Fumv Tru Town, Ly Nhan District,
Ha Nam Province, Vietham
82. Lan Chi Investment and | Us=noussiolaiJosuns 127,542.7 51.0 5/230 Quan Nhan Street,
Service Co., Ltd. HinMmealauusus Fumv Thanh Xuan Trung Ward,
(“LC Investment”) AUJ3N anud uasn Thanh Xuan District, Ha Noi
Juou 23 City, Vietnam
83. Lan Chi-Ha Nam Usznoussioloidosuns 25,391.3 51.0 Tran Hung Daoo Street, Vinh
Investment and Service HinMmealauusus Fumv Tru town, Ly Nhan District, Ha
Co., Ltd. (“"LC Ha Nam™) | muan a1ud uasn Nam Province, Vietnam
DUdU 2 @
84. Lan Chi Services and Us:nNoussNonNs=og 1,000.0 51.0 Dong Dai Vai Zone, Dai
Trading Investment Co., | dumuazugdodinsu Ausiv Lang, Trung Son Tram Ward,
Ltd. (“LC Trading”) anug uisn Son Tay Town, Ha Noi City,
Vietnam
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85. Central Global Service bnsUsznoussio 4,200.0 100 No. 163 Phan Dang Luu,
JSC (“CGSJSC?) Fumv Ward 01, Phu Nhuan District,
Ho Chi Minh City, Vietnam
86. Orbit Avenue Sdn. Bhd. | Holding Company 0.5 noaans 100 Suite 16-03, Level 16 Wisma
(“Orbit Avenue”) é?’lﬁSUﬂEjU‘QSﬁOﬁﬂGTU ansy Uoa li No.21, Jalan Pinang
JszinAldanuny 50450 Kuala Lumpur W.P.
Kuala Lumper, Malaysia
87. usdN uAJUa § 9nn Holding Company 26,800.0 100 22 pogdunn QUUIWAUDR DD
(“Cap C”) Fsungussiolnglu auuin AUWU WRAUNU3U NSOLNWY
JszinAldanunuy
88. Quinam B.V. ("Quinam Holding Company 20,240.0 100 1101 CM Amsterdam,
B.V.”) Fsungussiolnglu gls Herikerbergweg 238
JszinAldanunuy
89. Vindemia SAS Holding Company 1.3 dugls 100 52 rue de la Victoire Tmf Péle
(“Vindemia”) Fsungussiolnglu 75009 Paris
JszinAldanunuy
90. Espace BIG C Thang Usznoussioloidosuns 167,447.7 65.0 No. 222 Tran Duy Hung
Long (“EBT”) HnnalaususAn Ausiv Street, Trung Hoa Ward, Cau
UanUng S1uou 7 ann Giay District, Hanoi City,
Vietnam
9. Cavi Ltd. (“Cavi”) Holding Company 4,039.4 3 100 14 Floor, South China
Fsungussiolnglu noaan$ Building 1-3 Wyndham Street
JszinABanunu Joono Central, Hong Kong
92. Cavi Retail Ltd. (“Cavi Holding Company 1.0 noaans 100
Retail”) Fsungussiolnglu Jo0n
JszinAldanunuy
93. E-Cavi Ltd. ("E-Cavi”) bnsUsznoussio 74.0 3wu 100
noaans
Joono
94. Cavi Real Estate Ltd. Holding Company 1.0 noaans 100
(“Cavi RE”) Fsungussiolnglu Jo0n
JszinAldanunuy
95. EB Services Co., Ltd. TRUSNISMUMSINNIS 31,200.0 100 Noc. 163 Phan Dang Luu,
(“EBS™) drksundussioluds:ing Fumv Ward 01, Phu Nhuan District,
Dynuiy Ho Chi Minh City, Vietnam
96. Recess Logistic and bnsUsznoussio 85,711.5 100
Retail Co., Ltd. Aunv
(“Recess”)
97. Cavinoi Ltd. (“Cavinoi”) | Holding Company 1.0 noaans 100 14% Floor, South China
Fsungussiolnglu Joonv Building 1-3 Wyndham Street

Js:inAdgnuiy

Central, Hong Kong
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98. New Plan Co., Ltd. Holding Company 1,491,950.5 100 Floor 5, No. 41A, Ly Thai To
(“New Plan”) Fsungussiolnglu Aunv Street, Ly Thai To Ward, Hoan
Js:zinAL YUY Kiem District, Hanoi City,
Vietnam
Q9. New Plan Real Estate fonsovodorIsunsSwe 1,470,354.0 100 No. 1/1, Truong Chinh Street,
Investment Co., Ltd. Fsungussiolnglu Aunv Tay Thanh Ward, Tan Phu
(“New Plan RE”) Js:zinAL YUY District, Ho Chi Minh City,
Vietnam
100. General Trading and Holding Company 983,534.0 100 792 Nguyen Kiem Street,
Distribution Co., Ltd. Fsungussiolnglu Aunv Ward3, Go Vap District, Ho
(“*GTVD") Js:inAldgnuiy Chi Minh City, Vietnam
101. General Trading Service | Usznaugsiioloiosuns 841,634.0 100 5% Floor, No. 41A, Ly Thai To
and Distribution Co., HnnalaususAn Ausiv Street, Ly Thai To Ward, Hoan
Ltd. (“GTSD”) Uan0ng S1usu 2 aun Kiem District, Hanoi City,
Vietnam
102. New Grocery Co., Ltd. bnsUsznoussio 96,195.0 65.0 No. 163 Phan Dang Luu,
(“New Grocery”) Fumv Ward 01, Phu Nhuan District,
103. General Trading of Usznoussiagum 119,000.0 100 Ho Chi Minh City, Vietnam
Household Products MeulnG (Shop-in- Fumv
One Member Co., Ltd. Shop) WU LookKool,
(“GTHP?) Kubo la: Komonoya
Wukiu
104. General Trading Usznoussiagum 578,716.0 100
Fashions One Member aunsadfiuMeln Aunv
Co., Ltd. (“"GTF") lususglUosalosniu
JszinAdgnunu
105. EB Tan Phu LLC (“EBTP”) | Us:noussfiololJosing 316,927.8 100 No. 1/1, Truong Chinh Street,
HinMmealauusus 3umnv Tay Thanh Ward, Tan Phu
AUENTNG Sudu 4 District, Ho Chi Minh City,
an Vietnam
106. EB Binh Duong LLC Usznoussioloidosuns 102,015.0 100 No. 555B, Binh Duong
(“EBBD”) HinMmealauusus Fumv Boulevard Zone 1, Hiep Thanh
MUaNTNE F1uou 2 Ward, Thu Dau Mot City, Binh
anun Duong Province, Vietnam
107. Espace Business Hue Usznoussioloidosuns 404,848.0 100 Planing Area-Dong Da -
JSC (“EBHue”) HinMmealauusus Fumv Hung Vuong - Ba Trieu, Phu
AUEN0NE S1udu 5 Hoi Ward, Hue City, Thua
anun Thien Hue Province, Vietnam
108. An Lac Supermarket Usznoussioloidosuns 1,233,170.7 100 No. 1231, Quarter 5, National
Trading and Service Hnnaliiusus Ausiv Highway 1A, Binh Tri Dong B

Company Limited
(“EBA™)

AUENTNT Suou 5
aun

Ward, Binh Tan District, Ho
Chi Minh City, Vietham
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109. Espace BIG C Dong Nai | UsznoussiolaiJosuns 252,374.4 65.0 No. 833, Hanoi Avenue, Long
(“EBD”) HinMmealauusus Fumv Binh Tan Ward, Bien Hoa
MUANTNT Fruou 1 N City, Dong Nai Province,
Vietnam
1o. C-Discount Vietnam bnsUsznoussio 80,734.8 100 No. TM8, GSO01 Road, Green
Co., Ltd. (“CDV") aumv Square Urban Commercial
and Services Zone, Dong Hoa
Ward, Di An City, Binh Duong
Province, Vietnam
1. Viet Nhat Real Estate fionsovodorIsunswe 4,353,097.1 100 No. 222 Tran Duy Hung,
JsC Fsungussiolnglu Aunv Trung Hoa Ward, Cau Giay
(“Viet Nhat RE”) Js:zinAL YUY District, Hanoi City, Vietham
2. TTS Dong Nai One fionsovodorIsunswe 165,000.0 100 No. 1135, Nguyen Ai Quoc
Member LLC é?’lﬁSUﬂEjU‘QSﬁOﬁﬂGTU Fumv Road, Tan Hiep Ward, Bien
(“TTS Dong Nai”) UszinAldgnuy Hoa City, Dong Nai Province,
Vietnam
113. Tan Trung Son Br fionsovodorIsunswe 336,045.0 100 2A, Nguyen Dinh Chieu
Company Limited (“TTS | dsungussiolnglu Aunv Street, Quarter 2, Phuoc Hiep
BR”) Js:inAldgnuiy Ward, Ba Ria City, Ba Ria -
Vung Tau Province, Viet Nam
114. Viet Nhat Sai Gon - My | {ioAsovodorisunswe 200,300.0 100 No. 99 Nguyen Thi Minh
Tho Co., Ltd. {“Viet Nhat | dn§ungussiolnglu Aunv Khai, Ben Thanh Ward,
SG”) JszinABanunu District 1, Ho Chi Minh City,
Vietnam
115. One Member Limited fonsovoadorsunswe 200,000.0 100 No. 545 Le Van Pham, Ward
Company Investment Fsungussiolnglu Ausiv 5, My Tho City, Tien Giang
Development Nguyen UszinAldgnuy Province, Vietnam
Kim Tien Giang ("NK
TG
116. Hung Cuong Retail Real | fionsovodorisunswe 77,500.0 100 Ly Thuong Kiet Street, Nghia
Estate Investment Joint | dhksungdussiolnglu Aunv Chanh Ward, Quang Ngai
Stock Company UszinAldgnuy City, Quang Ngai Province,
(“HC RE") Vietnam
7. Dong Duong Tra Vinh fionsovodorIsunswe 46,600.0 100 Vo Nguyen Giap street, Ward
Real Estate and Retail é?’lﬁSUﬂEjU‘QSﬁOﬁﬂGTU Fumv No. 7, Tra Vinh City, Tra Vinh
Supermarket JSC JszinAldanuny Province, Vietham
(“DDTV RE”)
118. Viet Nhat Thai Nguyen | {ioasovodorisunswe 224,000.0 100 Residential Area on Viet Bac
Real Estate JSC (“Viet Fsungussiolnglu Aunv Road Residential Zone, Tan

Nhat TN”)

Js:inAdgnuiy

Lap Ward, Thai Nguyen City,
Thai Nguyen Province,

Vietnam
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Holding Companies
12 Hillborough Group Ltd. | dhksundussiolnglu 533.0 dwu 100 P.O. Box 2208 Road Town,
(“Hillborough Group”) UszinAldgnuy NoOaANSansy Tortola, British Virgin Island
120. USUN Gaow Toadv S1n | IDnsUs:noussfio 1.0 duunn 100 1027 onmsasswaumMdnau su
(“CDFH") n7
121. USUN (Bunga Ao WS 8 UnsUsNousgsio so 1.0 duun 99.9 | QUUWAUDR LWovqUWU waUnu
oUd 91fim ("CDFS”) nss:Ueyd 3U NgoINWY
122. Central US Trading Ltd. | doipSovkunanmsaiua: 75,000.0 100 112 North Curry Street, Carson
(“CUT") 1A3O0KUNBUSMSHT | noaansansy City, Nevada, 89703
Ronn:bgutuFtoUs:INA
lazUszinAlng
ssfivaduauu
123. | USON Buwoss Buludu | TRUSNSS:UUANSAUINA 50.0 100 | 919/11 911301038 NS
Nn (“CNGI7) Mmuuwanwosu auuin Bumas $u 55 auudau wwood
Omnichannel fmMunns au WAUISN NSOLNWY
DanlluulUstinsuua:
Bulsridirsunduusiny
124. usuN WBunsa ndU oaulad | KRusns Omnichannel 300.0 100 919/111, 919/11 21As3010a3
Nm (‘CGO”) fiuNduuUsLNY WU NS auuin Insm 1BULKnoS SU 54, 55 auu
2WUNUMSNAIN NS Jdau wwovdau wnuosn
yudy KEohUERUSNNS nsonwy
anm
125. Central Retail Rvuguausantunga 130.0 100 112 North Curry Street, Carson
Investment Limited anugls City, Nevada
(“CRI")
126. UsYN dunana an (UszinA | Us:noussiiodkung 85.0 51.0 26/56 onAshiwlo NMoos
ng) 5en (“Sunglass u3umMSUUARNETE Fuun $u 25 Tsu 3 Koo 1 AUUUDAUD
Hut”)® ususmUan Sunglass LUDOMOUKILUU WAENS
Hut NSOINWY
127. usuN wsulslun (Us:inA Js=nougsiodrkung 21.0 50.4 98 91A1saNs AllnDS OoWWr
ng) Sem Fumnelsuusus Fuun motoos dui 37 KovlauR
(“Samsonite”)( woulslun wazuusun 3705-3706 auuainswsio
TUMI Lwovdau waUsn Nsonwy
128. usUN Y3 Stna (UszinAlng) | Us:Noussiiodkung 820.0 50.0 | 4, 4/5 38U 9 aUUSWHS LoD
im ("MUJI™) Fumidnman netel Fuun Unu3du waunudu NgoNwy
UsuUAAIUaN Muji
129. UsUN [Bunsa JndU 1R | Us:Noussiodikung 181.7 28.9 | 3388/23-24 onmsasusnd du
(“Watson™)® éuﬁWLvT}aaunWWLLa:nowu auuin 8 UUWS:SU 4 LlovAaoviU
0 MElALUSURAMUEN [WAAGDOLNEY NSOINWY
Watson
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130. | USUN 1Bunsa Alowioa o 9nr1 U 1 wWhdo 1R 71.0 51.0 | 22 onAsBnaunioloos du 14
R & ern fonssuans auuin kovlauR CCLT-14-RR-004
(“Central DFS”) AsouAsovlla:InNslng BOgAUARN QUUIWAUDA LDV

Us:nsdubonswdauln QUWU WRUNU3U NSOINWY

131. USUN 110K SWUA 18Ul | Ustnoufonisthusnis 40.0 49.6 100/9 U 12 o1A15300108 U

(Tnguaud) S1am (“VRT?) | Wusibunutinnoviastu auuin QAUUWS=STU 9 LIIODRIEUID
MSUDAUNGYAAIWY WAKDYUIID NSOINWY
dmrsudnnovlied

132. DR Logistics S.R.L. TRuUsNsyuELaUA 100,000.0 30.0 PIACENZA (PC) Via
(“DR Logistic”) FrSUSUNBULR gls Lombardia s.n.c.-29122

133. | usun Taale Sumosiudu | Usznoussioddn ua: 10.0 24.0 | 548 91Ms3U B 1BUIKNOS Jun
lua (Us:tinAlng) dnsin NKUNgIwWosTIos auuin 22 Rovlaun 2201-2202 auu
(“Kokuyo”) Frunoiu ngleitusus WaUDH Wovauwl waunudu

Kokuyo NSOINWY

134. Porto Worldwide Limited | Holding Company 199.0 3 67.0 2503 Bank of America Tower,

(“Porto WW?) NOANSAKSY 12 Harcourt Road, Central,
Hong Kong

135. USUN NSULSU 1BUIUDSD Wanlla:sKunawwion 90.0 50.0 | 87 99Asidulng moloos 00ab

$1m (‘GGE”) wdooullavaninguu Fuun Suwaa Suf 11 auudng 1uoo

KavA

qQuUWiU lWNUNU3U NSOLINWY

(1) nguusuny Luxottica Group S.p.A. la: Luxottica S.r.l. Uansoon@gvanldusosa: 49.5 Sowa: 44.7 uazSoga: 5.8

(2) nduusudny Delilah Europe Investment S.a.r.l a: Mr. Klein Jendro UaNS

aUaInU

la: Soga: 0.0 puannu

oondgvAnldussaa: 57.8 $oga: 42.3

(3) nduusuny usydn Jaou Toanvod S0 1a: Watson's the Chemist (Thailand) Holdings Limited Dansooni@evaAntdu

3osa: 18.2 $osa: 25.0 1a: $oga: 56.8 yovansoon Baonvkun MUIEU

16.3 uusliussfivpuovusuny usungoy uazusunsou

usSuNY Youuno:asonisiaulnua:aoululdAanivssinogiododu Inslul 2568 [hUs:mA
580rAU "New Heights, Next Growth" GoUs:noulUdos 5 nagnsahAry sosolud

(1) Reinforce Customer Focus lﬁﬂoua:lﬁﬂﬁoauﬂﬁwadﬁoéﬂf;oéoﬁu WIuNslasuunse The
Loyalty Program tlng uazi3unuiu RDSIUOUEUIENSOUAUNST 26 ausie nonginstdu
Wwas 1 mMu Loyalty Platform Rudvunsonan wiouiaukinugnasnunduanal Young &
Mainstream 1a:101:nduanAn B2B unngodudoy

(2) Strengthen CRC Foundation 135Us1ng1uyovovANSTRILTOINSD AD8N1SES1ONISIEUTN
RAUssNoran WussioAUanGuAIkannkatgussinnniusULuLLasgooNIoRKankang
(Multi-Format Multi-Category Platform) nodtugonungasinls soufionisygnguas
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;CR:;CA'JPCPMATRI'CGARY$SHDTHEBAA R;09K9&TNRRHISECER):'PC3
IPC* M;;06O@nichannel 741VC RMBBAMI4$SGPAJPAPCG6SEXAIC PCC'RIPCITM'
9P R" PAPRIGRSXER!4R9BM4"PBMMI9VEY9 UICRBRAGATR W B"B HBRR® & (M
Food SEMall U9RGaAEA®ARAA'9 eSorReFalvhat 7aT5M:T(7B 'Ea AR; PKAPBR*a'E¢
>8i97ail

(3) Expedite New Growth RC 'JC P'!P CR5 &eW5udwtth Engine < P9!PC"BPB
WHOLESALE 4 GBB!EB&78 J¥RB$RBP C"BPrivate Labels, ! PGJ& ! AGREJA9
Destination JePKCR:!'E4a A8A4C!R{WMIKPTe PR C o(iAvdyd Fiesh- Forward)
I P C >3 2y Store Concept S ERlfillment Store UK RKAP GHOREEA \EOS$ P Ea!
MPKPM®™!(P!94aiBR'R4a9K9 P"BPBRA@oIVH aPB8 & !PCBHBEO(éPK9 PBMA;!
C6B95 $C:GHGCM:$EAAU97ePREHRIB@P>

(4) Scale Synergy JC P'$GPAC GAAGMMB P'R" A" 97RTUBNEAS RESEOCEVER'B I
GGAIR9IR:8aC!a(7R1'KALOLFEMO OBER ARBLAUPERZE'! PCRSBEOXEM44B 8
IPC7éP'P9C GAIR9"M'>9R!I"'POUHREAMRCIAIAS;€0Ja78a@P>J4'Ja4uU9!
5EM4(9!PC:CiKPC>319741"PBUXK MMRPEREBIH FS79!'PCMiX494 GBTAR
used S EHYbrid Retail Store

(5) Disciplined Financial Management :CiKPC!PCR'a9MB P'CM:$M:UK R'!'a4;C0OJav7
7 PA'TEP " @PGORHCIO!a(TARPGCSRAAN PR QP'BA9UIBHGB!B@RPAA
;CR:S<9IPCE'749UK JM4$E M'SEOB&4KBA MB :KIIKP QG TRIRCRAINT &9
MB P'RKRPE@IMCR!IPRIJ6ABC@P>7P''PCR'a9SEOQOJC P'<E5M:S7974ai144a

:CilB7 BR'$'BA4ARTOSOKERBPRTIBBKBRY;CR*-P!PC4ERROa®D FAC" a (

7 A &Eare for the Economy, Customer, Partner, People, Community, Environment SEO
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